
 

 



 

2 |  



 

3 |  

  



 

4 |  

 

ѬқѰї ֲѝψ 

ᶈ Ѧ ֯￼ᾰ ѧἅҺᵻ ἅᶈֳấ Ἡֳўԇᴻ￼ ѧἍ

￼ ᵙ  

ἅ ṯ￼ ᴗ‎ ҈ѕѦԇᴻιἅљָҚԊᵃֳấ҃ Netscapeι 1998

ẉ 42қ ᴆ ҃ ᶂᶈ εAmerican OnlineζψOpswareεѳׁ Ӑ

Loudcloudζι ḲṴᶋỞӪ 10қ ￼іṴ ҭԇᴻψҨᴣאᶈ￼ Ningι

Ḳ ῶ￼ ᵇ╦ ￼Ҋ ԇᴻ  

℅ѳᶹιἅỄẋ ￼ ᶼᴠљֹ῭ᶺҲў￼ֳў ѳѧιἆ ҡ

ҤҪ￼ ҆Һ ᴨ Ҏῶּז￼ӡỤɋɋ‎ ᶽ 40ἆ 50ḲֳўҲў

￼ ӡỤ ἅ֒ ᾰ Ὴẕ↔῭ ɋɋҡἅ 1994ẉ‎ֹ ιἅӮ

҆ҺἄᵔιӮ ᶾӔἮ ιӮ ιљ Ҏֳў ἄѭῷᴤι

ᴠљ Ҏ Ἦ ᶢ ￼  

Ѧ ֯￼ᾰ Ṅњ ҡᾯѦ ￼ֳўԇᴻ￼Ṗ іἍ ḙֹ

￼ ᾨ ɋɋἍҨј Ҩѭἅῗᶈ ṯ￼• Ѧԇᴻιἅῗᶈ Ҏ

ἅ` ἆ ᴗ ￼ᾥ҆ Ҏ ῗἅҡԎҤ￼ Ҏֳўԇᴻ҃ ֹ

￼ιἅјҺԏӌ￼Ὕᵄ ḋιӇἅẊјῗҨֳḊҚ￼ Ұᴠљ ҎҲў￼  

ῳᵅιἅ￼ᶽ ֫ ♇ ῗᶢ҈ ᵙ ᵕᶀ￼עᶫɋɋ ￼ᾰקι

￼Қι ￼ ᶢ ҎὝṀѧ￼ ֫ᴵ ԎҤᶂ҈זּ
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Ḳᵙᶊתιᴰᶹ Ҏ ј ҈ ᵀљᵋ ֶᾸιᾰ ֧ἐ₦ј

Ὥ  

ᶈἅ ▐҃ѳׁ Ҏׁώѳᵅι ἅҪ ⃰￼ ԄҞᶾ￼Ѯ χѭҜ

ѱјֳў ό 

ᴏӔῗҊ ┐≢ ￼ 2000ẉѳᵅιֳўιҠⱡῗӼ◑҃

`ɋɋӑ￼ד ᶽᶤѿι ֳўῗᶺѱ₈ιᶺѱῶ ι ῶỄᶺ

ֳ ῾‎￼ᴵ ιԇᴻώӗ￼ Ҏԁ ι⁯і ￼ἃιᵙԎҤ▫ר

Ҏ  

≡ ιֳўῶỄᶺỄᶺ￼ḄᶴιҨἅ￼ ‎  ὐχץ

έᾁӑ ṯᵘ ￼ Һχ ῗῳ⁞ ￼ιӑᴵҨӘ ṯ￼דך‎

ệἄוιӑјּזᵎ Ҏ ᵓ ӑ ӮҜѱ Ḿ҈ ҎῶѦớ￼Қ‎ ι

‍ᴝᵼṏ ᶼ ҤҪᴞֳў҃  

ֳ ҎԅᾺѠ ￼ Һχӑῶ ɋɋḫד іῗῶѲחɋɋ‎ỳ֧

ᶈא јḕᶈ￼ғᵝẊћἫḜᴪἄאḫι јּזᴞ ᶽԇᴻ

Ḿ￼ᴿ ֺ  

ѦќּףṾ‎ Ҏ֗֨￼ Һχ ҚҪ Ὰ￼Ґ╙ΆẪι Ὰ

￼֫ҕӡỤ￼Ά│ι Ὰ￼ᴃӐΆ│ιἆ ԎҤ￼ӑ ỳֹ￼ᴵҨᾡᴪ

ќּף￼Ѡ ệӉᾠԄҚ Ẕ ῭ḳ῏￼ ệ ₲όᴞ Prosperψ

ệּכ Ẕ ῶῂᾭѦ όᴞ Joostψ ệּכ Ẕ ᶈ UnixᵙẦ

◊‰֝ѳі јῗὊῶњַ ￼Ἡ іόᴞ Sun  

ֳ ӑתỳѧ￼Ҳўᾰקιᵙӑ ṯ ấ￼ Ẍᵽ ṪӐχỳἫ
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ӑ￼ᵽ ᾰקᴪἄ⅛ᶾ ẦỌᶊҕᴩṪӐόἆ ιᶈṪӐᵙḏѸѧ Ӽ◑

҃ ҅ớόᴡἆ ιњ├҈ֳ ᵙᴧ῎ Ҏ Ὰ￼Ἡ όԜἆ ιԏῶԅ

￼קר όӑᴵҨ Ὅιấ ᵀ҈ӑ ṯ￼ᾰקᵙᵽ  

ῶῳ ￼ɋɋ χӮệḄ￼ֳўԇᴻẸⱡᴵҨ Ễᶺ јҝҝ

ῗ•ѦҚḾ ￼ Ὼ ɋɋẸּוỴ і⃰ ιӑ￼ᵽ ᵙ ᵔҪ ך

ṪӐιῶד ᶼ￼ ‎ᾟ ҤҪ￼ḲẛιṄҤҪ￼ṇḚ ֹᶽḙᴞ ѿι

ḫאҤҪ￼ ỳι јּיệ ҚỌ Ề ћιḅ‛ӑ ᶼẋ ιῳ

ӑᴵҨӐѭ ѦҲўḲὩ ᵱ ιӔќּז῭ף Ḅ  

Ӈῗι ῶỄᶺј ֳў￼יּתχ 

εѻᾴ῏ ᴜᵻεӐỌײַ ֲָẤ ḱԆᴺ

ṃҹӓӐַײ Ḅᵂᶐ Ṟ ‒Ồ ҳ ḄῺїֲ

ѝεӐᾴ₰ їҹӋ ָ ײַ☻ ҳַײ  

ӑᴵ ᶈ• ᶾᶓḧᶊ ӡӑṄὊῶԅќּףι ѣᶾᴡ ệќּף 

ῄṏᶈ ׁι ṯ™ḧ҃  

Ҵᵕ ᶶḊ  

ἅἍ ￼ᴱῗ Ҏ ḧ￼ҲўḲἑҺ ֹ￼҆ừ  

⅛ᶾιӑἍӮ￼үӍ҆ừ ῶ ѱᶺ￼ј ḧớᵙ ғᵝ ὟῊ

ḢἄᵈόḜ ᶼồᵈόḜҺῶỄᶺ bugᵈόḜḳ῏ּזᵈόҺῶҚּזḜᵈό
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ӑ￼ ҅ḾἐҺᶈṴᶋ ҅ѧ֨ ӑᵈόᾺ Һἵ ӑ￼ғᵝᵈόῶ≡ῶ

ҚҺἮ ӑ￼ԇᴻόҺῶᾺ￼Ṫ ṷזԄᵈόӑ￼ ẀּזἋּף ṷҺ

јҺ ᴞ GoogleόҨᴣԎҤῂᾭ ɚɚ 

ῶҎῊӧє҆ ַι ῶҎῊӧἍῶѠ ᵙӑӮḾ ӑἍἨᴩ￼ᴙ

ҺṄד ҎѪῊớᾭὯἍṾ‎￼ẽᵠ‖Ԏ᷅ắᶊᾣᶽ  

ᵎ ‎Ễῶ ό 

҆εᶇֲѝ Ѧε ӐấḉӭεᵊְқѰ їҹ

₇︢ᶉ  

ḾֳḊҚᵙֳўԇᴻ￼Ὰ ᵔѣΆ ғּוẽᵠ  

ᶈ ḲṰ ἄᶚ￼ԇᴻ ɋɋј Ḳԇᴻ￼ ῗᶺѱ ▀ἆ ≡

ῶ╗דɋɋ ֬Ѽ ὟⱢ⃰Ẃ ẑ ṏӵ Ḅ￼ ‾ιҚҪҺὟ

Ὴіם ֒ḄҦ ףἋּזּ ḠᾣῸחᵸ ֫‘Ṵᶋ ừᵙ

ḧҮ ḭἋἔּכ ẘת▐ ιҨᴣԎҤἍῶ҆ừ  

ḲֳўԇᴻјҺῶ ҎṰ ἄᶚ￼ԇᴻѧἍῶ￼ ‗‟  

ᶈֳўԇᴻѧỄᴵ ᴧּו Ҏ҆ừιҦ ≡Қ֒ ףἋּזּ ≡Қ

ᵔṪјὟῊ‎іםιּה ẘ ≡Қ  

ӐѭֳḊҚọ ấ ḄἍῶ￼ Ҏ ԇḯ‍ӕιⱡᵅה

⅛ѦҚ Ỉ Ҏ ḧɋɋố҃ӑ ἫἍῶ￼ ҎẬᵇ⃰ ￼ΆᵇᵌιḾ

҈ִḊ ⅎ‎ ιἫ Ҏ ‎ṏṰ Ễ҃ј ҃  
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ז῭ ￼ῗι ӑӮιᵋֱ≡ῶҜѱѠ ⃰Ẃ ‎  

Ẹⱡι ӑ ṯӮ Ҏ҆ừ  

ӑӥẘ ồ  

єεӐ₤ᶽ ҹᵍָểᶹ⁸ NO  

ӑᶈ℅ѳׁ` Ӯ ⅎῊ ￼ ᵩṪӐιᵋֱӑᴵ Ḿ℅јᶿ

ⱦủ  

ᴵјῗỄ ồ￼҆ừ  

ᴞ ѣ ѿᵌ ᵩᵔѳ™ εDeath of a Salesmanζᵙ Ὀ

῀ εGlengarry Glen Rossζι ѣ ѿᶽ₦ᴵҨҦ Ҏ  

ӑҺ ☺ᶈ￼ ᵔ ☺ᶈ￼Ἦ ☺ᶈ￼ḭἋ ☺ᶈ￼ᵀҹҚ

֫‘Ḳὁ ɚɚ 

ᴡ  

ћẸӑ ҈ệֹ ѦɒYESɓ￼ᵻ Ὴιᴁᾭừ֙їӑҺᶈѣᶾѳ

ᵅὶֹѦּכ ᴧאḾΆᴦ ҃  

ἍҨῳḄאᶈṏẦḊ ѽӑ￼Ӭ εᵟιᵟᵟιᵟᵟᵟζ 

ᵹε ⱴ ᵓ ᾴ῏ ҙ᷂ ҅ײַ  

ӑҺḾᴱῗ‎ ♬ ￼Қ￼ᾭ ỵֹỬ᷈  

ỄᶺҚ ѭҤҪỳἄѭֳўԇᴻѧ￼ ᵔιӇẸֹ҃ ҤҪ Ầ
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ᶈᶈữ῞ἆא ‛￼ ṪӐῊιҤҪᶽ Һ ɋɋּפᶈᴝ  

Ḿӑ￼Ṫ ṷἆῗᶽԇᴻ￼ѧṖ ‎ת ι ᴗ ὅ ᵙ ֳ

ўԇᴻעẬῗҭҧҚ᷃ ￼҆ừɋɋӑᴵҨᴠљֳֹў￼ ѧӌ ☼ừι

ῂ ⃰￼ҥ֧ טם￼  

Ӑѭ Ḳֳўԇᴻ￼ֳḊҚιỳ ấӑ￼ᵽ ιӑọ ᴡ

ᶊ Ḿ Ҏ  

1994ẉιẸ Jim Clark֘ḧ ֳấ ḲᾺԇᴻ￼ῊӧιҤҺ ҃Ṯј

ᶺ ἔҚι ҤҪ ι ҤҪᴠљҤ￼ֳў ט ἅῗ ҎҚѧ￼

Ѧι ḲԇᴻṏῗҨᵅ￼ Netscape  

ἅῗᵪ Ѧ ɒYESɓẊ Ҥ Ḣԅ ￼Қε ᶽ ֫ᴝᵼῗᵼ

ѭẸῊἅᴱῶ 22Ṡι≡ῶҜѱᵅ ѳ ζ  

ԎҤҚ ҃  

ћ ῗ Jim Clarkιўּף￼ҽ᷈ҚⱶιҤֲֲ Ầ҃ 1994ẉ ῳ

ἄו￼ҲўɋɋSilicon Graphics Inc.  

ӑ ệ ҎḾ҈ӑ‎ ὶᴩᵈό 

ὶ ιẸӑ ҃ Ҏᴱ јӮ￼Қι ⃰￼ ֹ҃זּ ҎҚιӑᶈ

ꞌᶽ₦јҺ֡￼וᵔṪіἄזּ 50%ι ῗẸӑᶈ Ά ḹῶ

￼ừ֙ї  

ἅ ѱ ῗὝӑἍ ￼Қѧ￼זּ ᴁּה ῭ᶺ זּ≡ ҤҪ ѱᶿἁι

ѱᶿỹι ѱ ᾇԇᴻᾤ⌂ ѣ ѕ֪ἆ  

ⱡᵅӑṏọ ỏᴩ Ҏιἆ ҃ҤҪ  
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ѣѦ ӑᵴ₮ᵤѦό 

ҊεѕṼӟ ӐεӐַײұѝᴦṜָ҂ Ḧ ẘַײᾩӦε

Ӑṃ ⱴỳ ѭ  

ӑ ệ זּ ᵔỄᵿ ẊӼ◑ ɋɋ ӑֹ҃ Ṫזּ Ѯ

ṴᶋѮ ᵩѮ Қד ◊Ѯ │ễ ᵙ Ẁ ḥ￼ῊӧԜח

‾￼ ᵌ  

ԇεᾩ ḟὑ  

ῳ ᶈ ῶỄᶺԋ҈ṪӐ/ּו╗Ẉ ￼ ɋɋԋ҈ḅӍἑ ֳў

ћᵃῊὊῶѨḹᶺẼ￼ּו╗  

ἅḾ ‾￼ỳ│  

ἅᶈἅ￼ԇᴻѧדךε ι ῗἅ￼ׁѣḲԇᴻζẁיἅ￼ᵔṪᾌ

ṪӐ ἻᵙṪӐῊ ἍṾ‎￼​  

Ӈι ￼Ễᵿ  

҆ḫіιֳўῗ Ẃ ắ ᴙדỄᶽ￼╗טι ћ ҡᴠљ і

ᴨỄᶺѠ  

ӑṸῺҚҪᴵҨᶈṪӐᵙּו╗ѳ ᴨệẈ ιӇῗẸӑồ ӿἍῶזּ

￼ ι ғᵝ ≡ῶḢἄιӑ￼ VCḾӑỄּו↔ι ӑ￼ּי Kleiner Perkins

Ἦ ￼ӈ҈Menlo Park￼ ҅Ḿἐɋɋӑ ιҤҪ￼ ᵔ￼Ẉᶎẉ
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ӆѶᴱῶ 19Ṡɋɋ⃰ᶈ֨▼ӑ￼Ὴӧι ᴵј ѱḳ῏  

Ҏ҆ỞῗҺᴧּו  

ṏ ӑ ᶼѭӑ￼ᵔṪӠὙṪӐκּו╗￼Ẉ ιӇӐѭֳḊ ￼ӑᴐ

Ḿệјֹ Ҏεḅ‛ӑῶּת ι Ṿώ ᴯιῊ ḠὴҺז ӑ￼ᴙד ζ 

ђεֲѝԆᴺַײᾑצểḲᾮ ѕ  

ᵀֹἅἍώֹ￼ ♇ᵙ ҇♇  

ῗӑ￼ừ ṟ ӑᵙӑ￼ԇᴻṾ‎￼♅  

ᶈүӍԇᴻѧấ ḧ￼Ҳўᾰק ⅎῊ ɋɋẸ Қ

₭ ֹ ẊћԊᵃ֘ḧҤҪῗҜѱιҤҪὸ ҜѱҨᴣҤҪỘ‾ ể

ὠἇᵙ ᶫ￼Ὴӧ  

ᶈῳḄ￼ừ֙їιӑҺ ֹӑ￼ᵔṪᵽ ιғּוỄḄ￼קḙᴦẔι

ᶽḲ Ҋ ᾟὙιẊћѭ҃Ԋᵃ￼תỳṓԎἍ ᶊṪӐ  

ᶈῳᶐ￼ừ֙їιӑҺệֹ Ҏχ█ҁ ӐѮắ Ӽᾶ Ẍ ᵙꜝ

ỳ ꜙ ѮѲ ᶱ↔Ӊї ᵙת ѥ  

ᵃῊӑ ҺᴧאӐѭֳḊҚ￼ӑḾ ֬​ἐῂ  

꞊꞊ Ҏ ẂҺ Ҳўᾰק ᵇҜѱΆᵇ  
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ԅεᶇ ѕӐҹ ָểᶹї︢Ḧᵻ Ӑᴽї҂

לּ ε Ӑḽ ҍΉוᾢ Ѭג  

ṴᶋṦ▼  

֫Ḓ ֨  

ⱡ♅ḱ  

Ḳ ᴨ῭ᶺἮ ￼ֳўҲўιὊῶ῭ḹῶ ￼ᵽ ι⅝ӑᶈֳў

іἮԄ҃῭ᶺ ι῾ѭҚἍד ι֧ԎјỴᶊὸ֧҃ҤҪ￼ғᵝẊћ

Ễồ￼ᴉ ҃ӑ￼ṴᶋιḢԅ￼Ἣӑ￼ Һ ♁ι ӑ ḾҤҪ ῂἍ  

ᶈῳḄ￼ừ֙їι Ҏј ḧᵼ Һԋ ￼ᶽ ιӔḭἋὸ ἆ

ᴨ╦ҤҪ￼ ᴅɋɋἆ ιῳ ￼ừ֙їιӑ ἫԇᴻᾯѦԋὲ  

ӟ Ᾱ │ ӑ￼ῸחṄᾭҨ׳є￼ ║︢ιӔӡּזᴊԇᴻ

Ṅӑ ὶԋ  

ӑҨѭἅῗᶈ ό 

Ḅᵌι ῗῳḄ￼ ֫  

ἅ ≡ῶ֒ԋ҈Ẕ ḅӍ ғᵝιḅӍֺ ιḅӍṄḜὸᵇṴᶋι

ḅӍҡ ҅ ѳѧ ֧  
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ặ VC їַײᾩӦ 

Ѧ ֫￼Ѯ ῗẸ VCḾӑ NO￼ῊӧӑẔ ӮҎҜѱ  

ᶈ ἅӬ ӑṰ Ӯ҃Ҩї Ҏᶢ ￼҆ừχ֝ᶵḄ҃ӑ￼ֳў

֮ᵙώ⁮ι ḧ ὺ Ἦ Ḿӑ‎ ῗ⃰ ￼ ὍιḾ Ἦ ‎ ӑ

Ѽῗ ᶼҸ ￼ ιҺ ѩ ᵀ￼ ᶼ ⁪￼ VCẊώ֧ώ⁮  

VC￼ᵻ ῗɒNOɓ  

Ѧ VC￼ὁ ẊјҦ үӍѠ ιҤᴵ ҞᶾỌừјᶽ ιἆ Ҥ

ᶈἮ ӑ ԇᴻ￼Ὴӧῶ ј ồ￼ ᴗιѼᴵ ῗҤᶈἮ ᴰ Ḳ

љӑ￼ԇᴻ￼ᵄḔ ӆ￼ԇᴻῊᴩ ιѼᴵ ῗᵙᴰ Ѧᵙӑ ệỄӵ￼

ֳў ᵀӐệјḄιἆ ῗҞᶾҤ￼Mercedes SLR McLaren￼Ậᾜᶈ

ԇ іⱨὲ҃ɋɋ ֬ ῶᴵ  

ᶺἧ֡Ḳ VCᵌ  

ḅ‛ӑҺ ҃ѕḲ VCι ҤҪ Ḿӑ јι ᴵῗӑ￼Қᵝῶ ι

Ԝᴞᶺἧ֡Ḳ VC ᵌ  

ḅ‛ӑἧ҃ҋḲ ԈḲּה ѓḲἮ ԇᴻ ҤҪ ὁ ￼ ι ṏј

ῗṬᵀ҃  

ӑ￼ ֮ ḧῶ  

ἆ ιṏ ӑ￼ ֮ ‎≡ῶ ιאᶈѼῶ ҃ιᵼѭӑṏῗệ

јֹἮ  
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ᶈ ᶤҚṰ ὁ ӑ￼ừ֙їԜᴞἧ῭ᶺ￼ VC ‎ ᴱῗ╡

Ὴ Ὰ ӑ￼ ֮ɋɋ ῗ ṻḒἍ ֒￼ԓḳ  

ӆ ӽεӽѬᵺָ₇ַ︢ײ Ѧữḃᶡ︠  

ῗ ᴮ ￼ɋɋѼῗ⃰ ￼ɋɋ │ιVCҪỄṈ ⃰ᶊ ɒјɓ

ɋɋᶽ ֫ừ֙їҤҪ ɒѼ ɓιἆ ɒאᶈ ј ɓιἆ ɒἅ￼ᵀҹ

Қ ≡ὗḧѮỴɓιἆ ɒ Ễῶ ι ἅӾỳỳɓ  

ҤҪ ѱӮῗᵼѭҤҪјỶỴᶈאῶ￼ừ֙їἮ ӑ￼ԇᴻιӇҤҪ

јҺἫ ™ι ҺἫ Һ￼ᶽ Ầι ‾Ẹӑ￼ ꜛ֙ῶ҃ᴪ

ѳᵅק Ԝ ׁ  

Ѽ⃰ῗӑἍ Ӯ￼҆ừɋɋӑ Ṿ ҧҚӡῸ￼҆ḫᵻֹҤҪ

ιᾡᴪҤҪ￼ѮỴιệֹɒYESɓ￼ᵻ  

ἍҨι ḧ ῶ ẙᶊḾểὁ ɋɋ ᶊᵇҤҪề ᴦ εҤҪᴵ

јҺ ӑҜѱᴦ ι ṈјῗḢԅᶗ︢￼ɋɋ≡ῶҚᵴ₮Ẹ ָҚ￼

ṇḚ ệ ɋɋ ӡἅιἅ` ᴗ ζιỵ ҤҪᶈӑ і Ὴ ιẊћ

ḅ‛҆ừῶ҃ᴪק ј ԜᵙҤҪᴨệ  

ӡἅɋɋҤҪјҝҝҺᵻ ӑɒῗɓἆ ɒјῗɓɋɋҤҪ ү

ӍḄ￼Ἦ  
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҆ε ӐỨᶳַײ♩ᶪ  

ᶈ 1999ẉ VCὁ ᵙᶈ 2002ẉ VCὁ ᴵјῗ ᵻ҆  

ḅ‛ӑᶈ 1999ẉ ὁ ιἅᾪ ḧӑῗ ѦḄҚιӑῶỄᶽ￼☺דι

ӑ ỄⱫӑιӇӑ￼ ֮ḫᶈῗ ֹḲ҃  

ḅ‛ӑᶈ 2002ẉ ὁ ιӑᴵ ῗї Ѧ GoogleιӇᶽ ֫ VC⃰

ᶊ ᶈ⁯Ḓẕї ҃ӑ￼Ḅ ֮  

ᶈἅ ‎ιἅҪאᶈἍᶴ￼עᶫ ⅝ ѣ ‖ ớỄᶺɋɋתᶫע￼

ỄᶺḄ￼ ệֹ҃Ἦ ιԎѧѼῶ Ҏ ￼ιӇјῗἍῶ￼ Ễ  

ἅᶈїᾰѧ￼ ♇ ῗӬ ἅҪἍᶴ￼ῗ Ѧ⃰Ẃ￼Ὴῼ Ӈḅ‛ע

ᶫᴡ ᵇѣ ‖ ѳ ιҨїἍ֒￼Ѡ ᴵ ≡ῶᶿᶽּזᶴ  

єε ᾚ Ӑַײ ֭  

ῗ⅝ ￼ ֫ɋɋᾡᴪӑ￼ ֮ᵙӑỳ Ӯ￼Ѡ ι ӑ￼ԇᴻ

ᴪệ῭ῶ ệἮ ￼ᴵ  

ӹ ἅҟ ═ │ֱιҨӝ ῎ӑᶈ ֮ῊẔ ￼ṑ

ẙ  

ḅ‛ӑῗ ᵄἮ ιӑҺṄ•₭Ἦ ￼ Ӑ Ѧ═ ṏӵӑ

ᶈׄ═ ￼ῊӧὟⱢ ẑ Ṗ ṖׄẦ═ ‾ιᶈֳўἮ ѧ￼

Ѽῗ Ṗ Ṗ￼ ׄẦɋɋ Ӊ  

ӐѭҲўḲιӑᶈ ᶃ Ἦ ￼ῊӧἍ Ḿ￼ὠἇῗỘ‾ׄὲӑ
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═ ⅛ Ṗ￼ ι ֹ VC♇᷃ɋɋ ֹӑ￼ֳў ￼ Ӊֹ

Ἦ ӑ￼ ‎јῗҭỄᴵ ￼҆ừ  

Ἡֳў￼═ ῶᵤ֡Ṗό 

ᴨ֘҈ֳў   ιӇҨї֡♇ῗԊ ￼χ 

ֲḉ ɋɋ Ѧֳў ῗᵋῶᵀ ￼ֳḊᵽ ό Ẃ ѦֳḊ

ᵽ ᶽ₦ Һץὐ ѦἩ њḲιזі֡Ѧ ԇᴻ￼Қι ᶈֲẦ

Ḋ￼Ὴӧ Ἡ њḲῗјῗ ҮḫόᵬҚ ј ỄḄ￼ ԇᴻόῗј

ῗᵽ ⁞ ṏ≡ῶᵬҚόἆ ῗѦᴱῶᵬҚεἆ ᴱῶ Ѧζ ≡ῶ

Ἡ њḲ￼ι⁞ ј Ἦ ￼ ό 

ṳᶊ ɋɋ ѦғᵝῶṴᶋᵈεғᵝ ḔᴵҨּזῸח‎ῲὭζό

ῶ≡ῶҚ Ḝόῶ≡ῶҚỶỴѭḜ όҤҪỶỴ ᶺṈ όἅҪỘѱ

‾ἑ Ҏό 

҄ ɋɋṰ ῶỄᶺֳўԇᴻᶈӮ Ҏ҃ᵈό Ѧ ᵙԎҤ￼

ֳў ιҨᴣўּףṭ᷃ѳ ῶ ᶼ῎Ῐ￼ָתᵈό 

ᾩῡ ɋɋḜῗјῗᶿΈ҃όἆ ᶿ῝҃ό 

ז ɋɋᶈἅҪἮ ѳᵅιᶈԇᴻ ệ ַѳׁ ᶺ

Ṉ ι ỞԊ ᶺṈ όἅҪḾ Ѧ ῼῶᶺṈόἅҪỘѱ‾

Ҏό 

ɋɋֳўҲўῗᵋ ᶼҡṴᶋ ҅ѳѧ ֧ό

ᶺṈόῗᵋ ᴧṝּזἋ‎ ַό 

֪ ɋɋֳўԇᴻῗᵋ Ҏ֫ ᵬ￼ᾟὙҨ ệἄוόҤҪ



 

17 |  

ἧֹ ҎҹӃᵈόỘѱἧόεѯѦӕḒι Ҏᶢ҈ ט ￼ֳў

ọ ᵙѮ ￼ ώӗᵬחῸט ᵀ ἑ ệἄו ζ 

ἆῠ ɋɋғᵝ ј ֧‎όἩ ѧῗјῗץὐ Ҏ Ẃ ▄￼

Ἡ ɋɋ⅝ḅ ҚṪΰ ἆ ⱡ ᶴתόᶈ Ԏѧ ј ᶢ ớ￼

όḅ‛ ιἅҪῗᵋ ḧ Һ֧אιἆ Ѧᵽ ḫא

‾￼ ᵈό 

Ғᵜ ɋɋṏ Ӭ ת іғᵝᴵҨֺ ֧‎ι Ѧᵽ Ӯֹ

ᵈό 

ἦ ɋɋֳўԇᴻ ὅ ᵤ Ҏ ӈ‎Ἒ Ḝ￼ ֮όӕḅχ

Ḳֳўԇᴻ ֮ấ ṖҊ Ὸח ᵄἚ Ởא ɋɋҨאᶈ￼

ᵽ ҤҪ ֹזּ ѦḄҚ ᵈό 

ᶉᶞ ɋɋֳўԇᴻӈ҈ӍᶴόᶈḜἍᶴ￼ӈ ј ֹזּ ᵀ

￼ҚἑόӐѭ VC￼ἅῗјῗ 20֫ ￼Ὴ ἅ￼

Mercedes SLR McLarenἑ ֹ ᴞό 

Ẹӑ￼ֳў і ѱᶺṖ￼ ι ‎ӵ ᾯѦ═ ￼Ὴ

ӧιῶ Ἦ ԇᴻҺỳἮ ӑ￼ԇᴻἑờ  

ӑἍ Ӯ￼ῗ ῎ ḫ ᶊ ểἍῶ￼ Ҏ ɋɋҨᴣӑ￼ֳў

Ἅ ֹ￼ԎҤ￼ᴿ ɋɋҡ VC￼ ẙ‎ ֹ ṯ￼ χ Ḳ

ֳўԇᴻῗᵋ ῳṇקἆ ╦ ᶽ ֫￼ ιҡ ệἮ ό 

ⱡᵅӮ Ҏ҆ừ  

Ӯ Ҏ҆ừᴵјῗῶ ￼ṪӐιᵼѭ ẂҺᶽẄᾡᴪӑᴝ‎￼ ֮ι
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Ӈ ҆ừḄ￼Ά χ ῗӑ￼ԇᴻṄ‎іṴ￼Ὴӧᶈ ּᵙҐ῏ḌᵔҺ

εSECζᶵ⁮ S1├ԛּך῎ѳׁ￼ ѦỄḄ￼ ѽιᶈ Ѧּך῎ѧӑọ

‍ ẹ⅛ ‍ᴵҨỳֹ￼ ᵙᴵ Һᴧּוᶈӑ і￼ᶐ҆ừι הּ ץ

ὐԅרᴪῧ  

Ҏ Ӊ ￼Ά│χ 

ֲḉ ɋɋỄ ￼ Ѧιḅ‛ӑᶈֳḊᵽ ѧῗἩ  ἐᵙ Ѧ

ᵬҚᵀӐιӑọ VC ệᵬҚј үֳḊ CEO￼ᴵ ớ ᴦι

ḅ‛ҤҪ ѭἩ њḲ￼↨Ẉј ᶼḢἄғᵝ￼ Ộѱה ӑᴵ ọ Ἣ

ӑ￼ֳḊҹӃἜᶊ֧ ιᴞḿἧԎҤ￼ᵀӐҹӃ  

ἅἫ ‍ᾣᶈῳׁ ῗᵼѭ ᴵ ῗῳ ￼ ιָҚᶈ Ѧ

іḾӑᶗ ￼ ҺẊјῗ ѱ  

ṳᶊ ɋɋӑ ӘὯḫ ￼↨Ẉ Ṵᶋ ḫḕᶈ ῶῊӧ῭

￼Ṵᶋ֫‘ᴵҨ ֘ Ѧ ιӇ῭ᶺ￼ừ֙їӑᴞἧֹ ҎּזἋ‎

῎ ѦṴᶋḫ ḕᶈ῭Ḅ Ҏιӑּה ᴵҨҥ ╦ ‎Ӕּזӑ￼ғᵝ

ῳ ӑѼ Ҏᴵӡ￼☺ᶈּזἋᵓ VC Ṵᶋ ῼῗ ḫῶᾦ￼  

҄ ɋɋӑᵙԎҤ ҅Ḿἐ￼ ҅Ҹמῗјῗ ᶼᶽό Ὰộ

Ѧ Ễᶺֳў ҡ ẦḊṏ≡ῶ ᶼᶽ￼ ҅Ҹמιṏ ệֹ҃

Ἦ Ѽῗ ‾ ḅ‛ӑ≡ῶῶד￼ Ὧ ῎ӑᵙԎҤ￼ᴵ ᵙјᴵ

￼ ҅ ѳ ￼ᶾ ѳָιӑ ẦḊṏјẔ Ầֳ Ḳԇᴻ  

ῶԎҤѣ♇ ҅ ιֳў Ẃᶈ VC ᾇ χ 

⇔ ι⇔ ј ӑ≡ῶ ҅Ḿἐι ᴱ ῎ӑ￼ᶾ ḄṴ
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ᶋҺ Ậ ҅ ιḅ‛ӑ ￼≡ῶүӍ ҅Ḿἐι ӑ ḧјᶈ ѦḄṴ

ᶋѧ ṏ ӑ ￼ ӡ ḫ≡ῶ ҅Ḿἐι ṏֺӐ Ѧᶈ ԋṴᶋ ᶟ

ԓ ӆ￼ԇᴻ￼Ẍ♂ⱭⱡᵅӮḄ֝ᶵᶈ VC סּׁ ӑᵙ Ҏԇᴻѳ ￼

ᵃ♇ᵙјᵃ♇ᵌ  

ᵃῊι⇔ ι⇔ ј ӑ￼Ṵᶋ ῼῘ ᴏӔӑᴱ ᶈ Ѧε Ẃ

ẍ ζ￼ṴᶋѳѧᴉὯ 2%￼ṴᶋҰ ιṏῗ Ѧ҃ј ￼ἄוι ᵃ‾ᴱ

῎ӑᶾ ḅ‛ӑ ￼ῗ ѦᶽṴᶋѧ 2%￼ṴᶋҰ ι ṏ

῎ᴉὯԎҤ 98%ṴᶋҰ ￼ᶽԇᴻҺṄӑ▐֧ṕ ӑọ ἧֹỘѱ‾ᴵҨ

ệ 2%ṴᶋҰ ￼Ά│ε‎֟Ṉ ҅ ζεἅ Ὅ 2% ѦᾭḔ

ῗῶᵼѭ ῗ ѱ ￼ιӇḅ‛ӑῗ VC,ӑᶽ₦ΈṏҡҜѱҚ ᵎ

ֹ ѦᾭḔ҃ ζ 

ᾩῡ ɋɋᶈ Ѧ іӑᵪ Ӯ￼҆ừṏῗזồ ṝι ῎ӑ

￼ ὍјῗᶿΈἆᶿ῝ ḧּזἋῗᾌ Ὴ  ￼ῳԏḫ ỴѲ￼Ά│  

ז ɋɋ Ὰ ỷᶊộ ӑᶈ ᵅ ᶺṈ ιⱡᵅ

ᵀת￼ᾡᴪӑ￼ ֮‎ ӑ￼Ầᾟ ӕḅιᶈӑ￼Ầў Һіᴱώ

ӗ Cristal ι јῗ Remy Martinɒ ɓלכ ѕײ῏  

ɋɋ Ӿι Ӡӑᶈ ўѧᵙ ҅Ḿἐ￼ָת ᶼᶽιᵼѭ

≡ῶ ♇ӐӠ ιӑᶽ₦јҺῶ Һҡᶶ ￼Ṵᶋ ҅ѧ ֧  

ὶ ιּז ấ ӑ￼ּזἋ ᴨ ╝₩ᶚẊ Ӡӑ ᶼṝ Ộ‾ҡּז

Ἃ ֹ Ḿ҈ ḾṇṴᶋ￼ֳў ‎ ῗ Ѧ῞ ￼  

ḅ‛Ẃ ￼ ₩Ẫ ᶽ ￼ ι ṏḿἧ ҎῲҦ￼ΆẪɋ
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ɋ⅝ḅ▫֨ ιἆῗֿפ⅜  

֪ ɋɋ ѼῗỄ ֘￼ ɋɋḅ‛ӑ￼ ֮ῶ֫ ι

Ѽṏῗ ӑ ѦѮ ￼֫ ᵬ‎ Ӊ ιἅѦҚ￼ấ ῗӾἫӑ￼

֮ᾄ ї‎Ӯ♇ָ￼҆ừ јⱡ￼ ιӑᴵ ∂ᶈӑ ệἮ ѳׁ

ṏ ї֫ ᴃ ι ᶢ іῗ≡ῶᴵ ￼  

ἆῠ ɋɋ ֘ Ѧ ￼ᵪ ιṏῗӮḄғᵝιῳ│ה ӮѦ

Beta֧‎ιⱡᵅԜἧἮ  

Ғᵜ ɋɋᵙі ‾ɋɋӮғᵝ֧‎  

ἦ ɋɋ ֘ ￼ῳḄΆ│ῗ҃ VCḾӑ￼ᵤҎӈ ỵ

ֹἻỌιⱡᵅἫҤҪֳֹזḊᵽ ѧ‎ Ḿӑ‎ Һῗ ד  ι

Ӈ ᴵ ῗ ֘ ￼ᵪ Ά│  

ᶉᶞ ɋɋ ֫ῗӑ ḧјҺṸῺ ֹ￼ ḅ‛ӑјᶈғўᶅ￼

ѧỌתᶟἍҨӑᴐј ὗֹἮ ιӑᶽ₦ ᾈḲ ᶽ ẽכּ֫ ᶈ╒

ὀᾋῗῶ ιᶽᶺᾭ￼ת ᶢ Ἦ ￼ ᶂ Ἡֳўԇᴻ ᶈ ᵙ

ᶟѼῗῶת￼ ɋɋᵼѭ￼ת ᶈ ᶈᵤ ӑ ᴵҨẦה ṯ

￼ԇᴻιӇӑỄᴵ ῂ│ᶈӑ￼ẦֳᶊệֹἮ  

ӑҺ├ỴֹӑἍ Ӯ￼҆ῗἫ і￼רỀׁ ệ ♇ɋɋᶈ ệ

Ἦ ׁᴨệ⅝ӑ ֮ѧ῭ᶺ￼ ṝ  

Ễ῎ῘιỘѱ‾ἑ ᶈἮ ׁᴨệ῭ᶺ ṝό 

ҡᶾӔἮ ὗ ιἆ ҡִḊּזἋᵙ ᵀᵃ ẦḊι

ἆ Ӡּאפᶈ￼ṪӐᶈўӎῊ ֳўιἆ ὲӑ￼ṪӐ ӡּזᴊּו╗
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ⅎῊ  

ỄᶺҲўḲ ѱӮ Ẋћᴨệ҃ἄוɋɋẸⱡι῭ᶺ￼Қ᷂ ҃  

≡ῶҚҺ ῗҭḳ῏￼҆  

ῳῶҮӪ￼ῗιӑᴵҨ ⃰ᶊӮ ṯ￼ғᵝ Ẹӑғּתּו ￼Ὴӧι

њ├҈ ῳῶҮӪ￼ ♇  

҇ῶҮӪ￼҆ừῗӑᴵҨ ệּזἋɋɋἆ ιӐѭ Ѧ ᵇ╦

￼Ҋ Ὸחι ệ ￼ ᶭ  

Ἅῶ ᶢ ת￼ ᶢ ῗ VCᶈ ѳѧἮ ιӇḫ і VCᴱҺ

ἨἻῶ ￼ ιӑ Ӯ￼ῳḄ￼҆ừṏῗ ֟ṇӑ￼ ￼ ᾭ

‎ῳᶽק ệἮ ￼ Һ  

ṏӵׄ═ ‾  

ẸӑӮֹ Ҏ￼ῊӧιӔּז ҎᾺ￼ᾭὯӢᾡֳў ֮ι Ὰᵇ VC

ώҐ ֮ ḅ‛ ￼ ᶶ Ѧ  

ӊιɒYESɓҺᶈא ἔֹӑԇᴻ￼ ṹᴺѳׁ￼үӍῊӧᴪἄ

ɒNOɓ  

ἍҨᶈ ֹῳᵅѳׁῳḄּפ ӑἍῶ￼  
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ḄῺӐї Үӌ VC 

ᶈἅ Ѧ ֯ᾰ ￼і ιɒẸ VC ј￼Ὴӧɓѧιἅ֒҃ԋ҈ӑ

ᶈḿἧ Ἦ ￼ ѧ VC ₭ὁ ᵅẔ ӮҎҜѱ־  

Ӈι ῗấ ᶈӑṰ ᴵҨᵇ VCώҐΆ⁮￼ׁώѳі ḅ‛ӑῶ

Ѧֳў Ἦ ι ӑᴐј үӍ VCι ῊӧẔ ӮҜѱό 

ἅḾ ♩ ♇ ј ɋɋẸẉἅᶈҳַוּ ᾹṩᶽḙὮ

Mosaic￼Ὴӧιɒ ᶢ ɓ Ѧ Ḿἅ‎ ᵙɒ!@#$%^&ɓ ♀ῐ

≡Ҝѱָת ἅҡ‎ ≡ Ѧ VCιѼ≡ῶ VCᵙἅҐ ιḅ‛ἅᶈ

і ֹ҃Ҥὲᶈᶊі￼ᾟ ιἅѼјҺ ֧Ҥ￼ᵄḔ ḅ‛≡ῶ Jim 

Clarkιἅ јҺἧֹἮ ‎ấ Netscape ‾￼ԇᴻι Ὴ￼ἅּה

ấ Ѧԇᴻ￼₦Ổ ≡ῶ  

ᶈј үӍ VC￼ừ֙їỳ ҡҤҪ ḿ∂Ἦ ￼ ℓῗ

ֹ VC Ẃῗ ҤҪⱦủ￼Қ‎ὶ ֳў ￼ɋɋҤҪҡ` ᵀӐ

￼Қ ᵎ Ḳῶׁ ￼ֳўԇᴻἆῗֳўҲўḲι⅝ḅҤҪ` Ἦ

￼ᴰ ѦҲўḲ ṖἚ ḥ Ṫ ṷ ιἆ ῗ` ᵀӐԊᵃἮ

￼ᶾӔἮ Қ ᵎ  

א֧ ‾ừ֙￼ Ễת ᴅιӮӮ  ᵌχ⅛ Ѧ VC ẉѳѧᴱ

Ἦ ֡ḲԇᴻιᶈӮ֧ ѦἮ ֘ḧѳׁιҤᶽ₦ Һ 15ֹ 20Ḳԇᴻ

￼ֳўḲι ℅ѳᶹ ῶі︣Ḳԇᴻỳ ᵙҤҺ ӇҤјᴵ ῶῊ ѱ
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Ӯ Ҥọ Ҥ￼ ￼ẁי‎Ἣ ֡︣Ḳԇᴻ￼ ẹ ṇֹ 15ֹ20Ḳι

ҨӝҤḿἧֹ Ἦ ￼ Ḳԇᴻ  

ᵼ℅ιɒҡᶾ ɓ῾ ҆Ӿ ᵓᶊᵇἮ ԇᴻἲ֧ӑ￼ᵬў ֮ιṏ

ᵙ῾ ᵃỴᵇḄ ԇᴻώҐ ṯ֒Ӑ￼ׅ  ‾ɋɋ ‾Ӯιָỳ

ệֹҜѱ ‛  

ἍҨιӑἍ Ӯ￼҆ừṏῗὣ 15ֹ 20Ḳ VC￼ⱦҚҺὸ ￼ԇ

ᴻѳѧι ј ѭ Ҏ≡ῶүӍҚὸ ιVCѼ≡ῶљѳҺ Ỵᵇ￼ԇᴻ  

ᶈӑᶈ Ӯ Ҏѳׁι Ӿ Ӯ￼҆ừῗɒἫӑἍ ￼Ѡ

֝ᶵḄɓɋɋӮḄӑ￼ ֮ι֝ᶵḄӑ￼◗ ҨᴣԎҤ￼ ᾳι ‾Ẹӑ

￼ᵙ VCҺ ￼Ὴӧι ẦḊӑṏᴵҨ Ҥּפї▄־￼ẽᵠι Ҥ҃

ֹӑῗ Ѧ ṯᶈӮҜѱ￼ֳў ι ӑ￼ ῗӪệἮ ￼  

ἅ￼ấ ῗᴞ Ἅῶӑ ἧֹ￼ԋ҈ḅӍấ Ѧ ⃰ῶᾦ￼ᵬў

֮￼ᾰ ιⱡᵅӬ ṯṰ VCὁ ₭҃ɋɋὶ ᵻֹἅ￼і

ᾰ ѳѧιḿἧӑᶈ Ἇ ѳׁẔ ╜ᵙӢᾡ￼ ֫  

VCҪᴱ ҤҪ￼ԋ ‎ḿἧֳўԇᴻ￼ᴝᵼѳ ῗᶈ ֡︣

ḲҤҪᴵ Һ ￼ֳўҲўѳѧ￼ᶽᶺᾭԇᴻ ῗ њў￼ᵙῂҚ Ὶ￼ι

ᵼ℅Ѽῗ≡ῶἮ ҮӪ￼ ἍҨ VCּפї▄־￼ ẽᵠḾӑ֗

‎ Ẃ￼ ɋɋ ӑ ⃰￼҆Ӿ Ἅῶ￼҆ừẊћἫᵿ

￼҆ừώׁ ֘  

ỳ Ӯֹ ♇ε VCּפї▄־￼ ᴍ ζιḾӑ‎ ῳῶּז￼Ѡ

ṏῗḢᵱ￼ғᵝ ἆ ιḅ‛ӑᶈ ệἮ ѳׁӮј֧ ѦᴵҨּז￼ғᵝι
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ῳ Ѽ ῶѦ betaⱱ￼ἆ • ẻẪ￼ғᵝᴝᶚɋɋ⅝ḅ Ѧ ≡ῶ

і ӇᴵҨּז￼ ιἆ ῶ ו֫ ￼ ҭιἆ ԎҤҜѱѠ Ẹⱡ

ӑѼᴵҨṾ VC• ẻẪ￼Ṱ ḕᶈ￼ɒ ẬדɓɋɋּזἋ betaּזἋ

ҎҊ ￼Ἃὶᴩӑ￼ғᵝזּ ὯιүӍḾӑ￼ғᵝῶַ￼ Ὧ  

ѦᴵҨṪӐ￼ғᵝῗ ѦӪệἮ ￼ֳўԇᴻ￼ᶢ ιӑҺᶈ

VCהԇḯᶽ ￼Ὴӧῶ῭ᶺ￼ Һ ệἮ ῗᵻֹἅᶈі ᾰ ѧ

￼ ֱ￼ ‍χẸӑғּוỖּת￼ῊӧιἫלӔᶈғᵝі  

ḅ‛ӑ≡ῶᴵṪӐ￼ғᵝᵙתỳѧ￼ּזἋι ṏ֝ᶵḄӑἍ Ӯֹ￼

ῳḄ￼◗ ɋɋץὐ₩ᶚ Ổת Ṵᶋ֫‘ Ḿ ḫ￼☺ᶈּזἋ￼ ι

ҨᴣԎҤүӍ҆ừ  

ј ᶈ ￼ѿ ᵬў ֮іїᶿᶽ᷀ו ᶽ ֫ VCҺӘὯ Ұ

ḫ￼ 20 ṫᴸ￼ PowerPoint◗ ‎֘ḧῗᵋἮ Ѧԇᴻ Ҩ℅ὸ χ

Ḳ ѿ ᵬў ֮￼ VCᶽ₦јῗӑỳ љѳᵀӐ￼ VC  

ї ℓχ ⁪ι ⁪ι ⁪ ᶈ Ἦ Ḳ іӮ῭ᶺ￼ ιἧḿ

Ҏ ӑ￼ֳў҈ד ԋ ᶟ￼Ἦ ѭ╦ Ҋ ֳў ḿ

ἧ Ѧԋ├҈װ ҆ў￼ VCḾӑ￼ ᵙ ԋ￼ἍῶҚ ≡ῶүӍỴѲι

ᴦѳҒⱡ ⅛ Ѧ VC ῶ ṯԋ├￼ ᶟιἍҨ Ҏ VCẊҡѧ

ῗ Ẃ ￼  

￼ᶈא ῗιỘ‾ᴧṝ Қ  

Ḿἅ ιὶ VC￼ῳḄΆ│ιῗᶈ Ḳῶ Ἦ ᾟὙ￼ֳўԇ

ᴻѧṪӐιṝא ṯ￼ḫדιệֹ ιԋ״ Ѽṏ↨ֹ▓ἄ  
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ḅ‛ӑאᶈј ἧֹ ֳўԇᴻι ṏἧ Ḳўԓ ᵄ￼ Ễᶺזּ

ᵔṪ￼ᶽᶚ ἩҲўṪӐι⅝ḅ Googleἆ Appleιᾞ ιⱡᵅԜᴞἧ

Ҏ ἮᾟὙ￼ֳўԇᴻιṝאḫדι ι״ ᴨԋ  

ḅ‛ӑ ῗј ἧֹᶽᶚ ἩҲўѧ￼ṪӐι ѱᴞѮ╙￼ ᶚᶽ

ḙᴞ   ἆ ιוּ Ҏᶽḙ ῗỄᶺᶽᶚ Ἡԇᴻ Ẃ ὅ ￼

ᶋἍ ⱡᵅṏἧ Ḳўԓ ᵄ￼ ỄᶺᵔṪ￼ᶽᶚזּ ἩҲўṪӐιᾞ

ιⱡᵅԜᴞἧ Ҏ ἮᾟὙ￼ֳўԇᴻιṝאḫדι ι״ ᴨԋ  

‎ἅᶈ ιӇἅῗḢԅ ￼ɋɋ ῗἅἍ ￼ ᶺῶ

Ἦ ᾟὙ￼ֳў Ἅ ￼  

Ҏᶵּז￼ј ѱ Ὴ ￼ἩṬ  

ḅ‛ӑ ᶈіḙι ־ ḙιἆ ᶈ Ὴᴞוּ Ҏᶽᶚ￼ᵙ

Ἦ ᵽῶ Ḹ ￼ ᶚᶽḙι⅝ḅᾹᶗ ἆ Ṫת  

Ᾱᶗ ￼⅞ўּוỄḳ῏ Ԅ ҎԇᴻχSun Cisco Yahooᵙ Googleι

ἍҨјọ ι ￼ VCҪҺјᾸᶊᶈᾹᶗ Ṫḙ ѧḿ ї Ѧ Jerry 

Yangἆ ї Ѧ Larry Pageε ᴦ￼ιἅἍі￼ҳַ ҳᾹṩᶽḙᵕᶀι

Ởῗ ᴪ ￼ḺṾⱴ ζ 

Ԝἆ ι ‖ᴠљֹ Y Combinatorѧ Ѧ ￼ֳấ ῗ Paul 

GrahamᵙҤ￼ᵀҹҚιḜὟⱢ ḧ￼ ֮ᶈ└ᶱ ᵙ Ἦ ֳִ￼ֳ

ў ιẊṄԎѧ￼ ṝ Ἦ ḲҨ ệᵅ Ἦ Ḿ҈ᴠ

љֹ Ѧ ѳѧ￼Қ‎ ῗỄḄ￼ Һ εY Combinator ῗўּף

ᵄ￼ֳў  ᵸζק
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ᴞ VC￼ᴈḭɋɋ ἍῶҚ￼ιẊћң ᶊᴞ ֒ᴈḭ￼ VC

јҝ ѭֳўҲўḲώӗ Ẃῶּז￼ӡỤι Ẃớ￼Ἣ ṯᾣᶈᶽҷ

ׁι ҲўḲᴵҨ јᵃ￼Ά│ι⅝ḅ email ᵻᶶιּה ῗּז podcast

Ґ╙￼Ά│ιљҤҪᴨệ ⅛ ӈ VCᶈљ і￼Қ ᴨệҐ

╙￼ΆẪі ᴿῶјᵃιӇṓ ᶺ￼ VC￼ᴈḭⱡᵅ Ẹ￼ΆẪ

εӑјҺњ ᴞᶑҤҪ￼≠ᴧᵌζṓᴵ ￼ᵙҤҪ Ґ╙ῗӑẔ Ӯ￼

҆ừ  

ᶈἅ￼ іῶ Ҏ VC ᴈḭ￼ ὶι ᶈ Ҏ VC￼ іѼῶ

ҎԎҤ VCᴈḭ￼ ὶ  

ῳῳ ӑҺẦḊỵ ֹ•Ѧ֒ᴈḭ￼ VCḾҜѱΆ ￼ԇᴻỵԌ  

ῳḄ￼ừ֙їι Ѧ VC ᴈḭҺ ￼Ҥכ ᴿ Ά│ᵙҤᴨệ

ιץὐ ∂ᶈ•ҎҤἍԋ├￼ֳў ᶟ￼ emailὸ  

Union Square Ventures￼ Fred Wilsonεᴈḭ A VC￼Ӑ ζᶈ Ά

ệ῭ ιҤ ￼ўḲѭҤҪֳכ ẹֺᵙіҽ ⱭιҤҺᶈ

ṯ￼ iPodіᵎ Ҏԓḳ ἅј ᶈҤῗјῗא ѱӮιӇ Ӫệӑᴞ

Ҥ￼ᴈḭ‎ἧֹ ⁮  

҃ ҎΆẪι Ҏ VC ῗᾺẪ ᵙҊטṪԏ￼Ӿ ɋɋẸׁ

￼ӕḒῗ Facebookᵙ Twitter ⁞Ὧ ḻιẸ VCή Ὰ￼Ґ╙Ḑҟ

ɋɋ⅝ḅ Facebookᵙ Twitter￼ῊӧɋɋҤҺ῭ᶺᶊεљԎҤ ΆẪ

⅝ζљ Ḑҟі￼јᵃ￼Қ Ґ╙ ἍҨιẸ Ὰ ￼Ѡ א֧

￼Ὴӧɋɋ⅝ḅ Facebookἆ Twitterɋɋ ‖ᴠљ ᴞι ᵤҎ VC
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ᶈּזḜιⱡᵅ←јꜜ ᶊזіҤҪɋɋẸⱡι ῶ֫ḽ  

῭῞ ￼ιḾ҈⃰ᶈḿἧἮ ￼ֳў ‎ ι֒ ṯ￼ᴈḭѼῗѦḄ

ѮỴɋɋ֒ ṯ￼ ι֒⃰ᶈᴧּו￼ῶ ҆ừι֒ ṯ￼ ♇ ҺӔ

ệֳў Ẃᶴ҈ ѳѧι ᴵ ҺẬ VC ᴈḭ ῶι

Ẹ VC ￼֘ḧ ӑᵙӑ￼ԇᴻ￼ῊӧιҤᴵҨ ӑ￼ᴈḭ

Ӿᶽ₦҃ ӑῗỘѱ‾￼ ѦҚᵙӑ￼ộ ΆẪ Ḿ҈ấ Ѧ Ḅ￼

ᴍ ‎ ᴡῗ ѦᶽḄ Һ  

ῳᵅιḅ‛ӑῗ ẑᵔẊћῶῊ ιἅ Ẃ ӑֳӐἆכ Ӑѭ Ꞌ

ᴠљ ѦῶỴѲ￼Ầ◊ Ầ◊ ￼ףḾԅќּט ẑᵔ‎ ιјҝῗ

Ѧֳ ҎỄᶺҚᴵҨӔּז￼ ҭι῭ῗấ ᵙῄẂṪӐḢԅ≡ῶԋ ￼

ѦҚᵄᶲ￼ᶽḄ Һ ᴵҨᶈ VC￼ email ‾֒χɒἅῗ•ѦὊῶԅ

ר 5єᵄּזἋ￼Ầ◊ ￼ֳḊҚιἅỳᵓ ӑ Ҏԋ҈ἅ￼Ὰ￼ֳў

ɓ⅝ӑԎҤ￼῞ ӡҭ ῶּזệᶺ  

ḅ‛ӑᶓὙӔּז ֯￼ἩṬιӑẔ Ҏ VC ѭῶּז￼

▓ ‎ὶ ֹҤҪιᴵ ḾӑῄᵅᵙҤҪ Ἦ ἆ ῭ᶺ￼ VC ֹ

Ӑּז  

ἅѦҚṸῺї Ѧ Google֧ Ѧᵙ ṯ￼ᴈḭ￼ֳў

email Ґ╙￼VCѳἐ ‾Ἅῶ￼VC Һᶈ ᶻѳ ẦḊblogging  

ḅ‛і Ἅῶ￼ԓḳ ј ᵀӑχ 

ἅ ѭӑԎҤ￼ ▓ Ὗἄוᴵ ớӘ₭ḅїχᶾӔᶢ ִḊּז

Ἃᵙ ᵀᵃ Ӡּאפᶈ￼ṪӐᶈўӎῊ ṪӐι ӡּזᴊ ╗וּ  
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ᶽӓᶡ ɋɋ‎ ҈ᵴ₮ᶈֳўִῼ￼ҲўѧἮԄṈ ￼Қιᶽ

ᶺᾭᴧּוᶈ VCҟԄѳׁɋɋ ῗỄḄ￼ ỂιᵼѭḄ￼ᶾӔἮ Қ

Ḅ￼ VCιѼỶỴἫӑҟ ҤҪ Ҩ ệᴥ  

ẸⱡᴡҺ╧ᴣֹḅӍ ệᶾӔἮ ι ᴡῗᴰ Ѧ ҃  

ԎҤѕ Ḿἅ≡ῶ Ậד Ộѱהό 

Ҩіѕ ῲҦΆ│⅛ ῶ ṯ￼ṕ ớ Ӈҡ ֡‍ ѧ ἧ

ֹ ᵄҲўḲἄו￼ӕḒιἍҨ ҎΆ│Ӫệ  

​χ 

Ӿ ᶢ Ḿֳў ￼ ∂ ε 1ζ  

ῗќּףіῳḄ￼ Ἦ ԇᴻѳ ιẊћἮ ӑἍ ⱦ ￼

ὐץ Oracle Apple Yahooᵙ Googleᶈԓ￼Ễᶺᶽԇᴻ  

ѭҤҪἍḿἧ￼ֳў ώӗ‰֝ιẊấ ҃ӑ Ӯ￼◗ ￼

‗ιẊћ ⃰ᶊ ӑɒҡᶾכ ѧἕ ɓӑ￼ỳ│  

ἅ ≡ῶӮ ѦḢᾯ￼ԋ҈ԎҤ VC Ầᾣֹ ẙ￼

ιӇ ᵇԅќּף ᶀԓ￼ֳў ώӗ҃ Ѧ Һ  

ָ  Һ  
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ᵩ ҅ײַ  

ṻḒ֒￼ῗԋ҈ḾᾺֳўԇᴻ‎ ᵪ ￼҆ừ￼  

Ӈ Ӿιӑ ҃ Ҏת χ 

ḅ‛ӑ ỄᶺḲֳўԇᴻɋɋ30Ḳ 40Ḳּה ῭ᶺιᶺֹ ᶼҡ

Ԏѧ ֧ᴵ ἄו￼₩ᶚɋɋӑҺ ֹѣѦ῎Ῐ￼҆ḫ  

ѥ҅ḪσởײַהḦѱᶼῑїᵂ Ҏԇᴻ‖Ԏἄוι Ҏ Ẃἄ

ιו Ҏ ј ιᴰᶹ ҎֱῗẾẕ￼᷂  

҆ѥ҅Ḫσ₤ ḱֲѝԆᴺַײєѥ–ị ɇɇᵼ Ғᵜᵘṳᶊ

ײַ ₯ẇѻᶼῑїᵂ  

ᶈ Ҏֳўԇᴻѧιῶ–֧￼ᵽ Ѽῶ ￼ᵽ ψῶ–֧￼ғᵝѼ

ῶᶢ ј ￼זּ ψῶּו  ￼Ѽῶ™↔≈≈￼Ṵᶋ  

ѱӑᴵ ҺῶּתửɋɋҜѱᵼ Ḿἄו￼ẽᵠῳᶽɋɋᵽ ғᵝ

ῗṴᶋόἆ ῭ ὶᶊ χỘѱ ệἄוό Ҏ᷂ ￼ֳў ֱҺ

ɋɋҜѱῗῳᴎ ￼ό ѦṮל￼ᵽ ι Ѧ Ẵ￼ғᵝι ῗ Ѧј῟

↔￼Ṵᶋό 

ἅҪҨї ҎḧѲẦḊχ 

ֳўᵽ ￼ἑẇᴵҨ ḧѲѭ CEO Ṗת Ṫ ṷ ᵙҤҪἍ

￼ԎҤԋ ᵔῗᵋ  

ӑᶈḬ ḲֳўԇᴻѳᵅҺώ֧ תּ￼‾ ι Ḳԇᴻῗᵋ ᶼҨ
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ῳӓ￼ ỗ‎ ὶҤҪ￼  ᵙὠἇόἅ῭ԋ├ᵽ ￼ᾦꞌ јῗ ι

ᵼѭ Ἡ￼ᴗᴷṏῗּׁיἍ῾ῶ￼Қ ׁἍ῾ῶ￼ἄו‎ֳ ￼  

ֳўԇᴻ￼ғᵝ ᴵҨḧѲѭғᵝḾ҈ּזἋ‎ ῶᶺṈ Ậדχғ

ᵝӔּז ‎ᶼјᶼ ᴅόῶҜѱ꜠⸗￼ו όῶᶺồόἛṝớḅӍόᶹ

ḅӍόῶҜѱ ό 

ֳўԇᴻ￼Ṵᶋḳ ῗғᵝ￼ּזἋἆӔּז ￼ᾭ ᵙᶭ ꞌ  

ε ἅҪᶈ Ѧ ѧӾӬ ӑ ệ ѦּזἋἍ ￼ἄ јҺ ҈

ַ￼ἋṾ‎זּ ιӑᴵҨҡ Ṯѧ ֹ ζ 

ῶ ҎҚḾἅ ‾￼֫ ᴦḾχɒ Ѧ≡ῶҚỳ ￼ғᵝҺῶᶺ

Ḅόɓἆ χɒғᵝ￼ јῗẔ ᶽיּ ἋḾḜ￼ᵴḄזּ ẙ‎֘ḧ￼

ᵈόɒ 

јῗ ‾￼ιғᵝ ᵙṴᶋᶽṇῗḢԅјᵃ￼  

ῗῳ Ԑ￼ ẆχќּףіῳḄ￼ᾛӐ ῗ≡ῶҚּז￼ ᴱ ᴞ

Ѧ ҈ד BeOS Amiga OS/2ἆ NeXT ẑẦᴧ￼ ҭṪ ṷӑṏ

Һ ḄғᵝᵙᶽṴᶋѳ ῗҜѱָת￼  

ἍҨιḅ‛ӑ ҲўḲἆ VCχᵽ ғᵝᵙṴᶋѧᵤ Ѧῗῳ

￼ᵼ ιỄᶺҚ Һᵓ ӑ ᵽ ῗỄ῎Ῐ￼ ⁮ι ֫ῗּ҈י

ᶈֳў￼ִῼιӑҺ҃ Ѧᵽ ᶺ ҃ Ѧғᵝιᵼѭғᵝ ≡ῶ

֧‎ψᵃ‾ӑḾᵽ ￼҃ Ѽᶺ ṴᶋιᵼѭṴᶋ ≡ῶẦὂ֧‎  

ᴰ ֫￼ᴝᵼῗιἅҪҡṇֹᶽ Һᵎֹ ‾￼ᴭᴺɒᵔṪῗἅҪ

ῳ ￼ ḹɓɋɋ ᶈ ᶂιҨҚѭ ￼ Ӽᾶ ἅҪ￼ᾰקιҡ
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ѧ Ṇᶡ ᾨ ֹ꜠ Ḯ ѧԋ҈ּוᵘι ιҨᴣַ ￼בјᴵ֫￼יּ

Ḿẋ ￼ ɋɋἍῶ￼ ֬Ӕệᵽ ῗῳ ￼ ⁮ ‎ῗ⃰ ￼  

ỶỴԝᶾїѳᶽј Қј ό 

ҡᴰ Ά ‎ ιḅ‛ӑ ѦṪ ṷᵃ‾￼ ιҤỄᴵ Һᵓ

ӑғᵝῳ ⁞Ỵặוּ ẕῗԋ҈ғᵝ￼ιֳўԇᴻᴧ῎ғᵝιּזἋ

ҀᵙӔּזғᵝ Appleᵙ GoogleῗҞῄўԓ￼ῳḄ￼ԇᴻᵼѭҤҪӮ֧҃

ῳḄ￼ғᵝ ≡ῶғᵝṏ≡ῶԇᴻ ᴱῶ ѦḄ￼ᵽ ≡ῶғᵝιἆ

ѦḄ￼Ṵᶋ≡ῶғᵝ ӑῗјῗᶽ ҃ό ἅᵻᴞὮ ғᵝᵌ  

ṏἅѦҚ‎ ιἅҺ ѕѦ ɒṴᶋɓɋɋἅ ѭṴᶋῗԋѶֳ

ў ἄ ῳ ￼ᵼ  

ѭҜѱό 

ᶈ Ѧṭᶽ￼Ṵᶋѧɋɋ ѦὊῶỄᶺ ⃰￼☺ᶈּזἋ￼Ṵᶋɋɋ

ṴᶋҺ ӔֳўԇᴻӮ֧ғᵝ‎  

Ṵᶋ ᶪӼѼọⱡҺ ᶪӼι Ѧ֧א￼ᴵ ￼ғᵝᾇḧ  

Ѧғᵝј ẂҸ ιE ᶼᶽṮјṮ￼ṪӐṏᴵҨ ᵃῊι

ṴᶋẊјᶈѶӑ￼ᵽ ֹẕῶᶺḄιᴱ ӑ￼ᵽ ᶼֺ ԏῶᴵ ớ￼

ғᵝ  

ѳιּזἋҺѭ҃ӑ￼ғᵝ Ὂ ιӑἍ Ӯ￼Ѯ ҆ừῗὶ

ᵎ Ҏּכ ᵙᵻᶶἍῶ Ҁ ￼ email  

ẸӑὊῶ Ѧṭᶽ￼ṴᶋῊιᵽ ᶈ ѧῗỄḳ῏״ ￼  

Ḿ҈ᾆ Ậᾜԋ ẍᵓιɡ ҈Ҋ ￼ὀᴆᵙ TCP/IP יּ Ṵᶋι
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҆ừ ῗ ‾￼  

ᴦ￼ιᶈ ѦỄ ￼ṴᶋѧιӑὊῶԅќּףῳḄ￼ғᵝᵙῳ ￼

ᵽ ιӇ Ҏ ј ɋɋӑọⱡҺ᷂זּ  

ӑҺᴦᶶדךḿἧ Ҏḫ Ẋјḕᶈ￼ ӑ￼ Ҙғᵝ￼ּזἋιӑ

￼ ᴂ￼ᵽ ῳ Һ♃Ọѥ↔ᶊ ֧ιӑ￼ֳў Һ™ὲ  

ṏῗ Һ ṪӐ╙ ת ҭᵙỉᶚᾟҥ ҭ￼ᾥ҆  

ἅҨ Andy RachleffεBenchmark Capital￼ׁᵔṪιҤᵇἅ ῎҃

ת᷿ ζѳᵄι‎ᵇᶽḲҟ Rachleff￼ֳўἄו│ֱ  

ԇᴻ￼ ᴺ ἐῗṴᶋ ѷ  

AndyṄԎḅ℅ặ χ 

ặḃᵼ ָ ṳᶊεṳᶊ τ 

ặ ᵼ ָḃṳᶊεṳᶊ τ 

ặḃᵼ ѕḃṳᶊεḃỞᴎṃѕ╪  

ῘⱡιӑᴵҨᾇ ѦḄṴᶋɋɋ ҆ừ` ᴧּו ι ћ Ẃ

ᴧּוɋɋӇӬ ԇᴻ￼ᵽ ◑ ῳӉ‰֝￼ ∂ιғᵝѼᶢ і ᶼ Қ

ὶᴩι Ѧẍ ￼Ṵᶋᶢ і ᵃ҈ἄוι Ѧ Ṯ￼Ṵᶋᶢ і ᵃ

҈᷂ Ṵᶋ￼ẽᵠדῳᶽ  

ᵃῊ῎ῐᵽ ᵙҸ ￼ғᵝјᴵ ὦᵻṴᶋі￼ מ  

Ḅᵌι ᴡỘѱ‾ό 

ѱι Ѧ χῃⱡᵽ ῗӑᶈῳẦḊ ⅎṏ ίֺ￼Ѡ ι

⅛ѦҚᴡ ṸῺὊῶ ѦḄᵽ ι ѱḄᵽ ֹẕ ᶈҜѱᶊΆẁיӑό 
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ת іι ѦḄᵽ ῳ ӑ Ѧ ֠ᵀ￼ғᵝιῳḄ￼ừ֙

їιҺṾ ӑ Ẃ₈￼ғᵝ  

ӇῗιἅᴵҨѯ֧ ᶽᶤḄᵽ ᾇ ҃ҤҪ￼ғᵝ￼ӕḒ ỳӮ֧

ѦḄғᵝ Ẃ Ẃ￼ᵿ  

ת іι ѦḄᵽ ҺṾ ӑ ѦḄṴᶋɋɋӇἅѼᴵҨἵ֧ᴰᶹ

ᶽᶤ ӆ￼ӕḒχḄ￼ᵽ ιҤҪὊῶẶᶽ￼Ἒ Ṵᶋ￼לιӇᶈṮד

ѧᴐ᷂ ҃  ṏјḕᶈ￼ṴᶋјҺᶈѶӑῶᶺ₈  

Әἅ￼ ιỀỀ ₭ֳўѧ ệṭᶽἄו￼ֳўḲιᶈҤҪ ҇

₭ ѕ₭ֳўѧḳ῏Ἣ ṯ￼Ḅᵽ ᵙᶐғᵝἆ ᶐṴᶋᾅᵙᶈ

ҤҪᴪệ ᶽιꜚїѤ ῶ ӈὊῶ ḙᴗ￼ Ẃἄו￼

ҭҲўḲאᶈ⃰ᶈӮ ѦҜѱѠ ι ҃Ԇ׳є ￼ Ἦ ≡ῶ

Ӯ֧Ҝѱӵ‾￼Ѡ ɋɋ ҃ Ҏј ￼Ὰ ᵙ Ҏ betaּזἋɋɋᵼ

ѭҤἍӮ￼Ѡ ᶢ і≡ῶҜѱṴᶋ  

ᴦ￼ιἅѼᴵҨ ֧Ễᶺ Ḿ Ṯ￼ᵽ ￼ᵄḔιҤҪ￼ўחᵼѭ

Ṵᶋ￼ⱨ♆ớᶭ ᶾ״  

ῳᵅιẬּז Tim Shephard￼ Ӑѭ ⅎ￼ χɒḄ￼ᵽ ῗᶈ

‾￼Ṵᶋᵙ ‾￼ғᵝừ֙їỞῗ ᶼἔ ҎẈ ￼ᵽ ￼ ɓ 

҇Ѧ χḄ￼ғᵝј ֳ ѦԅᾺ￼ᶽṴᶋѱό 

ẸⱡᴵҨ  

Ӈῗι ῗῳḄ￼ừ֙  

VMWareῗῳ ￼ Ḳֳ ֧ԅᾺ￼ᶽṴᶋ￼ԇᴻ￼ӕḒɋɋ
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VMWare￼ғᵝῗ ѱ￼ḹῶᴪ ớιḜṾ҃טᾛӐ ὉקἩ ￼ồ

ᴧṝιẊẻἄ҃ṭᶽ￼Ṵᶋ  

Ẹⱡιᶈ ѦӕḒѧιӑ￼ᵽ ῶᶺѱḄѼј ιᴱ ᵽ ᶼ

ᴧ֧◑ Ṵᶋ ∂ẕ ￼ғᵝιⱡᵅὸіṴᶋṏἄ҃  

ת ιἅ ѱ јῗỳ ӑ ӉӑḾᵽ ￼ ∂ιѼјῗῨ

VMWare￼ᵽ јᶼẶᶽɋɋҤҪҡẦḊֹאᶈ ỄẶᶽ ἅ￼Ỵộῗι

ֳ Ѧӵ VMWare ‾ḹῶᴪ ớ￼ғᵝⱡᵅὸᵇṴᶋιӑṏҺ ệἄ

ιᴯᴺו  

ḅ‛ӑј ᶼӮֹ ♇ιἅṏјὝῺӑӱⱡѳ ֳ ֧ ѦԅᾺ￼ᶽ

Ṵᶋ‎  

ѕѦ ιἅẔ ѭ ҎӮҜѱ ό 

ἅ‎ҟ Rachleff￼ֳўἄוὸ  

ῳ ￼҆ừῗ ғᵝљṴᶋᵀὀ  

ғᵝљṴᶋᵀὀ￼Ỵộῗᶈ ѦḄ￼Ṵᶋѧῶ Ѧ ᶼ◑ Ṵᶋ ∂

￼ғᵝ  

ӑỞῗᴵҨḻ ֹғᵝљṴᶋᵀὀ≡ῶᴧּו ῶғᵝѧאἋ≡ῶҡזּ

ệֹҮӪιᴭ ≡ῶệֹҽᾘιּזἋᾭ≡ῶồ ᶭ ιᾺ ҭ ￼

ῗẘ ι ᵩ ὄệᶿ ιỄᶺ ≡ῶ ⁮  

ӑѼỞῗᴵҨḻ ֹғᵝљṴᶋᵀὀ⃰ᶈᴧּו ӑ￼ғᵝ Ӯ֧‎ṏ

ῶּזἋі ɋɋἆ ӑ ᵸṏחῸז▌ ◑Ἃᶩזּ ҡּזἋ ᾠֹ￼

Ễồᶤ◑҃ӑ￼ԇᴻ Ἃ ӑҨῳồ￼ ẙ זּ ᵩᵙῸחҚᵔ ј
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ӯἔ‎ּכ ᵼѭҤҪᵎ ӑ￼ᾺѠ Ễ♬ ιỳ ‎ ӑӮѦњ ӑẦ

Ḋҡᵟӏᵬḙ ệẉẙῳӓҲўḲ ‾￼᷾ Ἦ Ḳᶈӑ￼ἌḒ

ӑᴵҨᶈ Buckôsε Ѧ ζԁ ᴾі ẉ  

ỄᶺֳўᶈғᵝљṴᶋᵀὀѳׁṏ᷂ ҃  

ἅ￼ ♇ῗιḫ іιҤҪ￼᷂ ῗᵼѭҡ‎≡ῶ ֹ ғᵝљṴᶋ

￼ᵀὀ  

ℓ ιἅ ѭүӍֳўԇᴻ￼ּוᵘᵕῼ ᴵҨ֫ἄѣ ֫χғᵝ

љṴᶋᵀὀѳׁεɒᵀὀׁɓζᵙғᵝљṴᶋᵀὀѳᵅεɒᵀὀᵅɓζ  

ḅ‛ӑᶴ҈ɒᵀὀׁɓι ṏј ӎדᶊᴞḿ∂ғᵝљṴᶋ￼ᵀὀ  

Ӯӑ Ӯ￼үӍ҆ừ‎ ֹ ♇ιץὐὭҚ ֒ ẑ Ὥ ‰Ṵᶋι

ẸӑјỶỴ￼ῊӧᵇּזἋ јιẸӑјỶỴ￼ῊӧᵇּזἋ ῗιὶᴩ ᵺ

₭ ớ￼ Ἦ ɋɋүӍ Ӯ￼҆ừ  

Ẹӑ ѱӮ￼Ὴӧιӑ֡ѶᴵҨổּצԎҤүӍ҆ừ  

ἅẊјῗấ ӑ ￼ᴞổּצԎҤүӍ҆ừɋɋᴱῗ ḻἄו￼ֳ

ўԇᴻᵅιἅ￼ֶᾸῗιӑᴵҨ ѱӮ  

Ẹӑ ḻ Ḳἄו￼ֳўԇᴻῊιӑ ֹ￼Һῗ Ḳ ֹғᵝљṴᶋ

ᵀὀ￼ԇᴻɋɋ ћ ῗᶈ іᾇ ҃ԎҤᴿ ᴿ‾҆ừ￼ԇᴻιҡ

₩ᶚιֹ ᴧṝἇּצιֹ ֮ιֹԇԊԋ ιԜֹ ᵙ VC ᵀ

￼ CEO￼ӳ Ά⁮ ֳў Һῗἄו￼  

ᴦιӑҺ Ễᶺ ẂḄ￼ιӮḄᴿΆ Ӽ ֝ᶵ￼ֳўԇᴻ

ɋɋ‰֝￼HRᾤ Ḣᵱ￼ ᵩ₩ᶚ Ḣᾯ￼ ֮ Ẽ￼Ὰ
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ҭ ╙￼ ᴖ ⱶ ⅛ᵄ ẑᵔ ׁ￼ 30ḽῘ ᵸ ҆Һѧ￼

VCɋɋᵼѭ≡ῶ ֹғᵝљṴᶋ￼ᵀὀ ᶕԄ▄  

ֽ￼ῗιẸ ḲֳўԇᴻἄוῊιӑᴞ ֳḊ ҤҪἄו￼ᴝᵼῗ

ҜѱιҤҪҺѯ֧ ᶽᶤῂԋ￼Ѡ ҚҪᶈת ᵼ‛ԋ ￼Ὴӧ Ẃ￼

ῂ Ӈᶈᶽ ֫ừ֙їιἄו ῗּיғᵝљṴᶋ￼ᵀὀṾ‎￼  

￼ι ῶԎҤҜѱᴝᵼ ό 
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ᶼԆᴺַײMoby Dick Ᵽ  

ɒḜᶈ Ӹᵵ↨ ɓѮ Ὼἐᴲ  

ɒᶈᵤѦΆӈόɓ  

ɒї ѕ♇ΆᵇιӾּו ɓ 

ɒἔ ι ӊ ɓ 

ɒ ӊ҃ιӾּו ɓ 

ɒ ι Ὼἐήאᶈ ֹ όɓ 

ɒᵭιᴵҨιӾּוή ή ‍ᶈ Ӹᵵ↨ιᴡ ‍ᶈ ήɓ 

ɒᶽᶲᴲή⅛ ֹ ₭ ᶽᶲᴲήɓ 

ɒᵭᵭῗ￼ιӾּוήḃᶈ ᵵ↨ι ιᴡ ‍ι ι ήɓ 

ɒἅҪ ῶᶺ όɓ 

ɒѣ ᴁɓ 

ɒ ṑѳ ήᴲіἍῶҚἐ ɓ 

ɋɋ Ὢ Ὢ נּ־ѳ╗וּ J. Ross Browne,  1846 

 

ᶈֳў ѧӑỞҺῶ ᵙᶽԇᴻἔҐ ￼Ὴӧ  

Ѽ ӑῗᶈḿἧ Ѧ֫ ֮￼ᵀӐҹӃιѼ ӑ Ἦ ιῶῊӧ

ӑ ѦṴᶋἆ ᵩᵃ ӑҺјῊᶊ ᴨᶽԇᴻ￼֝ ‎Ӯ

Ҏ҆ừιἆ ῶᶽԇᴻἧֹӑ ỳ Ҁӑ￼ԇᴻ  

ῳ ￼ῗӑ ᾇ▐₣ιᶈүӍᵙᶽԇᴻ ￼ ᵙὶ ѳѧι
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ӑ ῗ Ahab ι ᶽԇᴻῗMoby Dick εі Ậᾰ Ὢ Ὢ ╗וּ

ѳנּ־ ѧ￼ṭ ᴲӮMoby Dickιỳ ᵇḜᶶ ￼ ᶽᵄ Ahab ζ 

 

ɒḄјḳ῏ἅҪᶈ╤і ҃ѣᶾιẸᶿ ồ ״ ￼Ὴӧιῂᾭ

ᵙԎҤ╤ѧờ ҃א֧ ᶈ Ԏѧιῶ ‍ῳῳṭᶽ￼ɚɚḜΏἅҪ▫‎ι

ắ ᵷιҡᵺ ԆΆ ṭ╡ιṄḜ ׁ￼╤↨ ἄ┐≢ ɓ 

ɋɋ ḫ￼ᴗᴷ  Tookeôs Lucian 

 

Ẹ Ahab іᵇ︢ ṭ Moby Dick￼ᶶ ѳιῊιҤᴙ⁞ṏј

ṯῗјῗ ἧֹMoby DickιMoby DickҺјҺ Ҥἧֹ ṯι

Moby DickҺјҺ ὶἫ ᾏ⅓ јῗﬞ Ὠ ￼▫ἃιἆ Moby 

DickῗјῗẦ ᴞἧḜ￼ṭ ḁῷᴤἧѸḒᴞ҃  

ῂ ᴧּוүӍ҆ừ ᴨ֘҈Moby Dick  

ᵃῊ Ahab ⇔ Ѽј ᵇүӍҚץὐҤ ṯ ▐₣ѭҜѱ

Moby DickҺӮҤ ḜҺӮ￼҆ừ  

ӑῗ Ahab ιᶽԇᴻῗMoby Dick  

 

ɒң Ahab ιẉ Қιӑ≡ ֹҤᴱῶ ‍ ѱόɓ 

ɒӑỳ ҜѱιӾּוόҤῗᵼѭ ᷂ᴞ҃ᴰ ‍ ￼ѱόɓ 

ɒᵼѭ ήẉ Қι ‎♇χ ‍ ῗ ᷃` ᾕ ᾯ‍

￼ṭ ￼ ᵉ ι ι ￼ήᵭιᵭήɓ 

ɋɋ Moby Dick  
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ῗᵼѭχ 

үӍᶽԇᴻ￼ ѭҡᶹּף ‎ᶢ і ῗјᴵ ╜￼  

ἅᶈᵎֹ Ҏ╦Ụ￼Ὴӧ ẂẦỖᶽ ιɒỉ Ӯắѕɓἆ ɒGoogle

Ӯ ᵺɓιԜἆ ɒ Ӯfl҇ Ḓɓ  

ῶ ￼ῗι ⃰ᶈỉ Googleᵙ ṪӐ￼Қ ј ỉ Google

ᵙ ᶈ ḧ￼עᶫᵙ•Ѧ іṄ ӮҜѱ  

Ẹⱡιḅ‛ Ѧ ᶼ ιѼ CEOҺ ιӇ ừ֙їᶽ₦

ӑѼјҺ ὶᵙ CEOṖ￼ҚᶱḾ ιἍҨ Ѽјἔ  

ᶽԇᴻ￼ԓ ῗ Ѧּיᾭ׳Қ ἄ￼ Ẃ Ẃᶶ ￼ ι Ҏ

Қѧ Һῶ֡︣Қּה і׳Қῗ ѭҤҪ ṯῶ ḧ֘ḧ ￼Ἒ Ѯ  

ᶈүӍ⸗ḧ￼ іιԇᴻԓ￼ҚҺ Ҏṇ ᶀ￼Ἦ ѳ ￼Һ

‎֘ḧỘѱӮɋɋѼ ῗ 8ѦҚιѼ ῗ 10 15 20ѦҚιῶῊӧ

Һ῭ᶺ  

ᶈѻײẉҦִῼἅᶈ IBMṪӐ￼ῊӧιҤҪῶ Ѧ⃰ ￼֘ ╙ ᴲ

Ӯɒconcurrenceε ἄԊ ζɓɋɋᶈүӍ ḧ￼ іιץὐ 50ӈṫ

ᴸᶈүӍΆ Ḿ֘ ῶ ḧẽᵠ￼ɋɋј ẽᵠῶᶺṇɋɋᴿṖἚ Ѯ

Һ ᴳ ֹ ι ҎἚ Ѯ ѧ￼үӍ Ѧ ᴵҨј ᵃᵙᵋ֘ᾯѦ

ώ⁮ ῗ Ѧ‖ ￼ӕḒιӇῗᴏӔῗ Ѧ╙ ￼ј ѱ‖ ￼ⱱ ɋ

ɋἍῶ￼ᶽԇᴻ ῶ ‾￼ Ѧ╙ ιҤҪọ ῶɋɋṏ ῗҡԓ Қ￼

ẙᴞ ιѼῗᶶ █ҁᵙ‖Ԏ Ҩת ￼ι῭ј ᶹ ￼Ḅ҆ ‎

҃ ҃  
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ɒɚɚ ￼ᵗ Ẃ   ѱ ҧҚ Ҩỏᴩ￼ᵖ ι Қ᷃

Ί ɓ 

ɋɋ ￼ᴇ ╖  

 

ӑᴵҨ ḧ￼ῗιҺῶ ᶽᶤҊ Ἱ ￼ᵼ ẽᵠᶽԇᴻѧүӍ Ѧ

ώ⁮￼֘ χẈ ҊữҊַ ᾤ⌂ Ḿἐ ҅ ії ԋ ѭ

ᴞ￼ ἵᶶ דמ ᶀ￼ấ Ṫ ṷᵽ ғᵝ ת ғᵝ Қ

ᵔ ᵩҚᵔ Ҳў צּ ᾤ ֮ Қד ◊ │ễ ▓ ᵬח

ᴧṝ ἇּצ ᶂ ֫ Ἦ Қ ᴂṉ ֫‘ṷ ғў֫‘ṷ ⃰ Ὰ

ἵ Ὰ ἵ ᶈᴧṵׁ≡ῶệֹ╦Ụ￼Ὰ Ἃזּ ῼ

Үὸ ῶּת ￼ ῼ ᵀҹҚ  ḗẙ ᵩᾭḔ  ḗẙ

іѦῐῼẦ ￼ ֮Һ Ѧῐῼ ᴨ╦￼ ֮Һ ᷾ ֮

Ὰ ᵔṪזּ ᵔṪ ￼ᵔṪ ᵔṪ￼״ ֧ṕ￼ᵔṪ

￼ᵔṪ ᵙ іẐ҃ CEOΐᶾ῝іᴞ҃ᵤḲ ᴖ ֝ᶵᵔṪҺ і

￼זּ PowerPoint◗ Ẍ♂Ɑ￼ ѦḲҹјṇỌἫӑ￼ԇᴻ￼ᵄḔἔ￼ᶿ

ṇҨ ҈Һ ḯῳᵅ ὴ￼Қᴙ⁞ ј ɚɚ 

ӑḢԅјᴵ ֫ ֧ᴵ ẽᵠᶽԇᴻ֘ ￼Ἅῶᵼ ι῭ָ ᴞת

Ҏᵼ ι῭῭ָ ￼ᴞẽᵠḜҪ  

 

ɒ Ҏᶽ Ҏ￼ ιὪ ỄṈԝ ᴞᾢ֨ ҤҪḾ Ҏ ѧ￼

ҎӠὙ ѳỌιּה ᶈ֧╤Ὴ ҤҪ￼ᵄḔ јᾪώᴣιẊћҺᾊ
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Ṿ Ҏ ᶆ ♃ —´ιᵙԎҤ Ҏ ӆ￼ⱶᵝᾣᶈҤҪ￼ іι

‎זּ ҨӔḜҪ ᴱ ɓ 

ɋɋѴ ¶¶⸗╒ṉ 1772ẉԋ҈ Banksᵙ Solander￼֖ṡι ￼ӡ 

 

ᵻֹMoby Dickі‎  

Moby Dickᴵ ӑ 3Ѧῴιⱡᵅ ֧↨ Ử ╡ιԜ╦᷂

ԈѦῴιⱡᵅᵻ ᷃‎Ἣӑ￼ ὸі╤Ṣιἆ ☼ ӑ ӑ῎︢ӑọ זּ

ᴢ ᶊᾀḜṭᶽ￼  

ӑ⇔ ѼјҺ ῗѭҜѱ  

Ѧᶽԇᴻᴵ Ḹ ӑѕѦῴιⱡᵅὶ ӑ ҤҪỳ Ἦ ӑἆ

Ӯӑ￼ᵀҹҚἆ ᾠ ӑ￼ԇᴻιⱡᵅ╦᷂ԈѦῴιⱡᵅ ⱡ֧אὸ֧

Ѧᵙӑ ὶ ҅￼ẊᴵҨ ™ӑ￼ғᵝιἆ ᾠ ӑ ӑᵙӑ￼ᾯѦᵽ

ᴪệḹ  

ӑ⇔ ѼјҺ ῗѭҜѱ  

ᵙᶽԇᴻἔҐ ￼ḄᶴῗᶈҤ Ӹᴵ ῶ֡ ӑ  

Ἰ₴ιἅἫ⅝ᵶ█ᶈ҃ ᵙ⃰ ￼ᶽԇᴻἔ⃰ ￼Ґ ҺḾӑ￼

ֳўἄוғּו▄ ￼ẽᵠ  

 

ɒ῭ᴵ ￼ῗּי ṭ ѳᵷṾ‎￼█ҁιј ῗ╤ ᴱ ῗ ι

ῂ│ἹἰḜ ṭ ￼ḍדι╦᷂ᶈḜ ῂẕ▄ ￼ Ḓ ɓ 

ɋɋ ῞ ᶨԀ Ị  Holland 
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ᵙᶽԇᴻἔҐ ￼ ẽᵠῗҤᴵҨᾇ™ӑɋɋѼ ῗ • Ά

│ ᶈӑ іᾇḧӑι῭ᶺ￼ừ֙їҺӔӑ ԄỦ ￼ᵀҹԋ ѳѧῳ

ὄ ӑιἆ ╡ ӑ ᶽᶤῊ ᶈҺ і ӑ≡ה│њ├҈ӑ￼⁄Ọўח  

ѱӑẔ ӮҎҜѱό 

ε ї ӭỌ ᵘᶼԆᴺữҏ Ử ᴧởֲײַהѝ אָ  

ј Ộѱדך￼ṪӐιӑ⇔ ᾇјḧ￼ ҎҐ῏￼ ᶿᶽ҃  

ћṏ ӑᾇḧ҃ᵙᶽԇᴻ￼Ґ῏ιḜҪѼỄᴵ јֹӑ￼ ῼ  

 

ɒֹ Ṕᴞήɓאἐᶽᴲ ιẸҤἷ ᷃￼Ὴӧι ј ᶴ ᷃

￼ắ ￼ ᶽᴭιӆѶ Ἣ ᷃ ᴭ ɒ ֹ Ṕᴞι ᵘᵭήɓ 

ɋɋ ἐ∫  

 

҆ε ᴿ ѕṯ יִ ḓ ḃεỡ ṯ ữָӐַײԆᴺַײ

ᴹѕε₰ ї ҧѬᵘᶼԆᴺַײҏᾮṯ ὦḦ҂  

⇔ Һῶ Ҏ҆ừ ӑ￼ ‎ӆѶṰ ԅ Ḣἄ҃￼Ґ῏ᴪἄ

Ɑɋɋἆ ╦᷂ệῂẽῂ  

 

ᶈᴀ ҶỤῊιѕᵄ   Ὼἐ֝ῊҐῲ ӈ  

ɒӑ ֹḜ҃ѱόɒAhab ᶽᴲι ♇ӿ ◖  

ɒҜѱѼ≡ῶιӾּו ɓ 

ɋɋ ︢  
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єεӟἵ ḽַײ ị  

ᶽԇᴻự҈ﬞɒזồ ẙⱡᵅ ểɓ ‾￼▫ἃ ᶈ ᴞ֡ẉѧἅ`

ᵙѠ╤Ṣ Ḳᶽᶚ Ἡԇᴻἔ Ґ ιҤҪ ɒזồ ẙⱡᵅ ểɓ

҃ἅᵺ₭ɋɋץὐ` ῶ ₭ᵘҧἅ ־ ᾯѦ ᶂṏῗѭ҃ᵙԇᴻ￼

҇ᴺἚ ḥᴾ ɋɋⱡᵅᶈ ѳᵅ≡ῶүӍᵅ  

ḅ‛ӑỳ ᵙᶽԇᴻἔҐ ιᴵ ӑ ⅝ӑἍỳ￼῭ᶺ￼Ὴ

‎Ἣ҆ừᾇḧ  

 

ɒἅ￼ᶾᵤήChanceӾּוι ῗỘѱᵻ҆όɓἅᵻ ɒἅҪ ‍

ἔ ҃ ɓ 

ɋɋ Ὢ Essex of NantucketᶈᶿẈ═і ᶽᶚ ֨Ẋ

ῳ Ԏᾏ⅓￼╤ ᾥ҆ ιNantucketᴺᶽא Owen Chaceι ι1821 

 

ᵹεṆịᶏҏᾮ  

ἅỳֹ￼ῗῇ ṟ Ḳ ẍ┌ἵ ￼Ҋ ֳў ιҤҪῶỄ₈￼

Ἡ ᵙỄ⸗ָ￼ғᵝ ιѳׁᵙѣḲỄῶᵄ↔￼ᶽԇᴻᵀӐҹӃ їѣ

ᶽᴅḒιאᶈ ѣ ᴅḒᾇệ ṓιјד њ├҈ҤҪ￼⁄Ọўח  

Ҋε₰ ε₰ ї ҧѬᶼԆᴺҹӭ ҍểᾭᾶַ҅ײ  

Ḿӑ‎ Ễ῎Ῐ￼҆ι ẂḾᶽԇᴻԓ ￼Қ‎ Ẋј῎Ῐι⸗ָῗ

Ẹ ֹἍῶҺ ἄẽᵠ￼ᵼ ￼Ὴӧ  

ԇεṆịᶼԆᴺҹΉᶹᶉ ָԍңַײᶼԆᴺᶇӭқѰ їᾴֲѝ
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ԆᴺᶇӭқѰ  

Moby DickҺ Ẃ ֹԎҤ￼ṭᶚ︢ ᶈӮҜѱ јῗ ṇ￼ᶑᶈ

ҤҪ ￼ ￼Қ  

ᶽԇᴻ ẂҺ῭ᶺ￼ ԎҤᶽԇᴻᶈӮҜѱ јῗҤҪ￼ּזἋᶈӮ

Ҝѱ  

 

ɒ Ῐⱡῗ ᴢ֨Ҿ҃ιӇῗӑ ṯỳỳ ιӑỘѱᴵ ᴅᴅּז

⁞ ᶈ Ṕṱ⁞ ￼ ιṏ Ὸӊ ἥῩ♥￼≡ῶ ṇ￼ק όɓ 

ɋɋA Chapter on Whaling in Ribs And Trucks 

 

ђεḄῺᵘᶼԆᴺữҏ ᾴӐỢꜝѦ῏ ײַ ײַ֪ ε Ḧ

ѥּײ₇ַטῑ₈ љѝҙᶰΎӭײַ ҍ҅  

ᴱῶῳḄ￼ῳῶ ￼Ὢ ἐἑῶ֨ Moby Dick￼ Һ  

ṏῗѭҜѱ ᵩᵙᵬחᴧṝҚᵔ￼ ↨ ѱ ιҤҪӪ ѦҮ  

 

ɒ ήAhabήɓStarbuck ᴲ ιɒאᶈ ј ιṏ ῗאᶈι ѕᶾι

ӯї‎ᵌ ήMoby Dick ≡ῶᶈᾆḿӑ ῗӑιӑιᶈ ꜝ￼ḿἧḜήɓ 

ɋɋMoby Dick 

 

ԅεַ ѥ ← Ӊ  

ָᴪἄ Ahab  

ј Ộѱ ιᵙᶽԇᴻ Ἅῶ ￼҆ừιӇ ῊӮḄ їᵙҤҪ￼
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ⱡᵅᵻֹӑ￼⁄Ọўחі￼֝ᶵ  

ỄṈῶֳўԇᴻ ᵙᶽԇᴻҐ῏ᴨệἄו￼ιᵃ‾ѼỄṈῶᵼѭ≡

ᵙҤҪҐ῏ Ṁ ᶽ᷂ ￼  

εӇῗιѼ MicrosoftᵙDigital Researchᶈ 81ẉׁᵅ￼ᵀӐ

ἅҪ ￼ᴵῗṭ ζ 

Ṕỵỳχ 

 

☺ֹї ￼ їι ᾧὰ￼⌐ ￼ ▫ ιᴡ Ṭᶊẵ֧↨

ι ᴰ ắẫιӇᴱ Ahab￼ ֡ ιᶈ ι ￼ӯ

҃ Һ  

ɒɚɚἅᵇ ᵇιӑ ￼ ᶐ ιјᴵềῸ￼ṭ Ҩּוᵘѳ

ῼἅљӑἇᾲιҨᶊ ѳᵄἅֽᵇӑιҨ ѳѲἅṄῳᵅ ᴭ↔ ᵇӑ

ṄἍῶ￼  ᵙ ≈Ԅᵃ Ѧ−Ḓѳѧήῃⱡᶈ ӑ￼ іἅҜѱ

ệјֹι ṏ ἅṄҤҪԅ ᾕ ιӑ ™￼ ήᵼ℅ιἅύ֧

ήɓ 

Ὢ ᴢᵘѧ ‰ψ Ҿ￼ ᵇׁΆ ι ᶊἾ֧ ₨ѧ￼

ɋɋ ᶈ҃ Ahabẳ ᴞ Ầ Ѧ ιҤ ḫ Ầ҃ιӇ

￼ ᷿ᶈ҃Ҥ￼ Ḓіιὶ ṏḄӵᶆ Ԏ Қ ™ҤҪ￼ꜗ ᵝ ‾

ῂᶲ￼ιҤ ṃ֧ṇ ιᶈ ᵔ ≡ῶᴦẔ ‎ѳׁṏ╦᷂ệῂẽῂ  

ɋɋMoby Dick 
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ᶹṇἋ ᶾṇψᶹṇᶾᶹψ 

ᶺṈἮ Ḿ҈ֳўԇᴻ‎ ᶿᶺό 

ᶺṈἮ Ḿ҈ֳўԇᴻ‎ ᶿṈό 

ӑỘѱ Ѧᾭ ιӑᴡ ӮҎҜѱό 

ѥ ᾴσḽֲ҇ѝԆᴺΎ ε₇ַ︢ײ ᴿ ὓᴨἋײַ ᾎײַ

ᾴᶹṇψ 

Ѧ ￼ ⁮ιӘἅ ‎ιᶈἅ￼ת ѧֳўԇᴻ￼ּוᵘᵕῼᴵҨ

֮֫ѭѣ ֫ɋɋ ֹғᵝљṴᶋᵀὀѳׁι ֹғᵝљṴᶋᵀὀѳᵅ  

ᶈғᵝљṴᶋᵀὀѳׁιֳўԇᴻẔ ὶᴩ Ṉ ᶼԎ ֹғᵝљṴ

ᶋᵀὀ￼  

ᶈғᵝљṴᶋᵀὀѳᵅιֳўԇᴻẔ ὶᾠ Ṉ ᶼԎḢᾯᶊή Ҥ

ҪἍ Ḿ￼Ṵᶋ ҺẊᶈ℅ ѧ ַ￼  

ἅḾ Ѧɒ Ṉ ᶼ￼ ɓ￼ḧѲιץὐӑᶢ  ֮ѳѧ￼ ιҨᴣ

ᴰ ֫ Ẹᾭ ￼ ᶹ￼ ιҨӠ ӑјҺ Ỵᶹ￼ᶐ҆ừὄᵅ Ὥ

ᴯ ṏῗχӠ Ḿ҈ ≡ῶ ֹғᵝљṴᶋᵀὀ￼ֳўԇᴻ‎

ṎԎ ιᵼѭӑẊј ֹ ᵀὀֹẕ ᶺ Ὴ  

Ҏ ⁮ᵎ ‎ Ễ╚ῘιӇṏἅ￼ ‎ ιḿἧἮ Ḿ ṯẔ

ὶᴩᶺṈἮ ≡ῶ ♇ ιѼј ῎ ￼ ֧ ṯ ҎἮ ‎ӮҜѱ

￼ֳўԇᴻᶺệҧҚᴾỬ  
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҆ѥ ᾴσḄῺӐ ⁸ їָ Ѱᶹ Ѱדψ 

ῘⱡιỄᶺֳўԇᴻᴧאҤҪ ₭ἧјֹ ѱᶺ ‎Ḣἄ Ҏ ‰ɋ

ɋӇἅ ӡ Ҡⱡῗԋ҈ֳўԇᴻẔ ὺᶺṈἮ ҨᴣӑẔ ᶢ҈ᵤ♇

ṝẦộ ￼⃰ ￼ᶢ ᴝֱ  

ḅ‛ӑṌ῾ ֹғљṴᶋ￼ᵀὀι ћӑј ₭ ὺ ᶼ￼ ‎

ֹғᵝљṴᶋ￼ᵀὀιӑṏ ᶈ⅛Ὰ Ἦ ѧӮӑἍῶ Ӯ￼҆ừ‎

ṝ ӑᶈ ỀғᵝљṴᶋᵀὀѧἍᴨệ￼ ṝ  

ḅ‛ӑṰ ֹ҃ғᵝљṴᶋ￼ᵀὀιӇ ј ₭ ὺ ᶼ￼ ‎

Ӽ֫￼ὂṝӑ￼ ҺιӑἍ Ḿ￼ῗ Ѧ⅝ ￼ ιẊћỄᴵ ɋ

ɋӇјῗ Ḿ￼ɋɋҺᴧא ὺӑἍ ￼ Һᴪệ ‎ ᴅ  

ḅ‛ӑјỳ ₭ ὺ ѱᶺ ᴡ ỘѱӮό 

ӑᴵҨ ӑẔ ₭ὶᴩ⅝ Ṉ ♇ ￼Ἦ ιᵼѭӑᶈᴨệ

ℓɋɋј ῗᵀὀׁ ῗᵀὀᵅɋɋӑᴵҨᶈ῭ז ￼ῊӧιҨ

Ѧ῭ ￼ӂҮιἆ ῭Ṉ￼ԇᴻ ҰѭҦҮ‎ ὺԎӎ￼  

Ѽῗ ҎҲўḲᶈ ᶼ ὺỄᶺ ￼Ὴӧ ὍᾣẨ￼ᴝᵼ  

ҨїῗӑјẔ ѱӮ￼ᴝᵼχ 

⅍ῑ ὗָ ᶻַײ  ᵄῺῑᵣҍψײַ

≡ῶὗֹ ᶼ￼ Һ ӑ￼ԇᴻ￼ּו™ḕҏṾ‎῭ᶺ ιᵼѭҨї

Ҏᴝᵼχ 

ιӑᴵ Һ іɋɋᶢ іѼ ḧҺ іɋɋўחіјᴵ ῼ￼

ἱ  
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Ѽ ῗ ѦᾺғᵝᴧṵ֧ ιѼ ӑ ֹјᴵ ῼ￼ ιἆ

ӑ￼ῳѮ Ἃזּ￼ ⱡ ғιἆ ῗᴘḱ￼ᾺṴᶋ ҅ ιἆא֧ ῗӑ

ᵼѭ ᴦⱱ ‍ӕ ᶽԇᴻᵓі│ẛιᴡἆ ῗӑ￼ῳԋ ￼Ṫ ṷ  

҇ιẸӑ ῭ᶺ ￼ῊӧιἮ Қ￼ᶽ ј ḧῗᶽẦ ￼  

ῶҎῊӧἮ ḾἮ Ὰ￼ּוỴ Ẃ♬ừιӇῶῊӧҤҪ￼ỗẙᴡҺ

360ẙᶽ ẳ  

ẸҤҪḾӑ≡ῶⱫ￼ῊӧɋɋѼṏῗɒᶽ ԋ ɓ￼Ὴӧɋɋỳ

ῸҤҪᵻỌ ỴҺῗ Ẃᵿ ￼ιᴏӔ ҎῊӧῗᵼѭ ўԓ￼ ᵙ

￼ ᶀ ⅛ѦҚ ₿ℓ Ὼ ẻἄ￼Ἦ ֳўԇᴻ￼ῳḄῊ   

ἅҪ Ҏᶈֳўԇᴻѧẙ 2001-2003ẉ￼ҚḢԅ҃ ῗỘѱᵻ҆  

ѕιῶ ҎḢԅј ỳֹ￼ιᶐ￼҆ừιᴵ Һᴧּו  

ḫ ιᴰ ₭ᶽᶚ￼ ѮѲ ֨ῗἅἍῳῳἻỌ￼҆ừ פֿ₭

⅜ᾢ֨ιѧѠᶊתⱨᴧԅ ἇ҅ιרΏ ῎ҤҪ ￼ῶ ᴧṃᾉד ⁄

ẵ᷃￼ Ṁẵιṭᶽ￼Ⱨ♪ ￼ ᵇᶊרɚɚ Ҏ︣᷈׳ờ￼ῳᶐ￼

ừ֙јҝҝҺԋ Ἦ ￼ᶽ ι ҺӔḜҪԋіỄ ⅎῊ  

ῶ ￼ῗιᶈіќ 90ẉҦᵅῼ ‎ ѶѶ￼Ҋ ᵬў₩ẪֹҞ

ᶾᴐ ҨҤҪ￼ᴝḊẻẪἆ ᴪ ẻẪṪӐệỄḄ  

Ѽῶ Ҏ 90ẉҦᵅῼẦḊ￼ι ᶈҠⱡӮệỄḄ￼ֳўԇᴻɋאֹ

ɋ⅝ḅ OpenTableεҤҪᴏṄіṴζᵙ TellMeεҤҪῳ ӐҮ 8қ ᴆ

҃ỉ ζιҨᴣἅ ṯ￼ԇᴻ Opswareɋɋḅ‛ᶈἅҪ≡ῶᶈ ὺֹ

ỄᶺἮ ￼Ὴӧᾇֹ ᶽ ￼ ḜΈṏ ғ҃ι ᶈḜֲֲᾠא ҃
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Ѧẉַ 1қẊћῶᶽ 10қ￼ ּṴᶋӂӪ  

ἅἍ ￼ῗι ѦẉҦẦֳ￼ ֹҞᶾҠⱡӮệỄḄ￼ֳўԇᴻᵙ

ҎאᶈΈṰјḕᶈ￼ԇᴻѳ ῳᶽ￼јᵃιṏῗׁ ᶈҤҪ ֹỄᶺ

￼Ὴӧᾇֹ҃ ᶽ ι ᵅ ≡ῶӮֹ  

ѱιἅẔ ᴞ ὺᶺṈἮ ό 

Ở￼‎ ι ᶺ Ḅ  

ᶈјѥ᷂ԇᴻέί ￼‍ҭїιᶈӠὙתΰ￼‍ҭї  

ᶿỳӠὙѮטᵙӜּצớιᶈ ὗֹἮ ￼Ὴӧ ệҨᵅ ὗֹ῭Ḅ￼

Ἦ ιᵼ℅ὸ ἆ ᾣẨὶᴩἮ ￼ҲўḲҪӱṉ Ӯệ ẂἄוιӇӔ

זּ ṏỴᵖצּ ἫᾯѦԇᴻ ҈ ᴈ⁯ᴶѳі  

Ӭ ӑ ҃ ᶽ ẊћӮệỄ₈ιӑҺ Ễᶺ ᵃῊ Ẃ Ԍι

ᴏӔӑἍ ệ ≡ῶԝỄᶽ ὶᴩ῭ṈἮ ᴨệἄו￼ ‍ ᶺ  

Ӭ ӑᶈᴵҨ ֹ ￼Ὴӧ≡ῶᾇֹ ᶼ￼ ι ӑᴡ ҃ιӑҺ

Ѣὲӑ￼ԇᴻιӑҺ Ẃ ẂᶊҾỌ  

￼Ӫệԝ ѱό 

ӑẔ Ⱶ ᶈỌ￼ῗχ ὺ ᶽ ҺṾ‎ Ҏ ᶹ￼ ιṓ

ᴱῗḾ ֫ԇᴻῶẽᵠ  

ṏῗ▐ӳ εliquidation preferenceζ ᶈӑ￼ԇᴻῳ ᾠ ￼ừ

֙їιӑҡᶹ Ἦ ὶᴩ ᶺ￼Ἦ ι ᾠ ￼Ү⁪ṏ ι

‾ֳўԇᴻ￼ֳḊҚᵙ ᵔἑ ᶈἮ ệֹ￼ִḊἮ ᵻἵѳᶹệֹ

ṯ￼ ֫  
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Ὥᴯ ι ὺỄᶺ￼ Һ ӑᶈ֧ᵩԇᴻ￼Ὴӧọ ᴆ֧ Ѧ

Үι ᶈ֧ᵩ￼Ὴӧӑᴵ ὗјֹ ‾ ѦᾭḔ  

ḅ‛ӑỄ ӡӑ￼ԇᴻṄ ᾠ ιӑѼј ѭ Ѧᾠ ҮҺỄ ι

ѱṈ Ҏ ҺῗѦḄ Ὅι Ḣԅῗѭ҃ӑ ṯ￼ ᾠח ỳ ј

Ộѱ ι ￼ῶỄᶺ☺ᶈצּ ιἅҺᶈᴰ ṻḒѧ  

ֹ Ҏᵼ ιᶈ Ѧ῞ ￼ᶋ῟ѧι ὺ῭ᶺ￼ ⅝ὗ῭Ṉ￼

῭ῶ ιᵼѭӑῗᶈѭӑת ṯ Ҁ ֘ԓ ᵙᶹ ѣΆ ☺ᶈḍ ￼

Ӡ ɋɋ Ḿ҈ῄᶻἻ ▐ӳ ￼Ḿӑ Ұ￼ ⅝ӕ‎ ι ῶỴѲ

ệᶺ  

ᶺṈ ῗᶿᶺό 

ὺᶿᶺ￼Ἦ ѼҺῶјḄ￼ẽᵠ  

ἅѳׁṰ ҃ѣ ɋɋᴵ   ε Ѧ ♩ᶈᶽ ֫ừ

֙їјҺ‗ἄ ζιҨᴣᴵ ￼ ▐ӳ ừ֙εֳў јẔ ᶈ Ѧ

іᶿ Ἒ ζ  

ј ιᶿᶺ￼ ῳᶽ￼ ᾦẔῗḾᾰק￼Ӝ  

ᶈ Ѧ ўѧῶᶿᶺὗ҃ỄᶺἮ ι іṏ ֧ ◑ ἁỲ ᶽ

↔￼ֳўԇᴻ  

ᾇֹ ᶽ Ἦ ￼ Қỵ Ễ ɋɋӑ ệӑ ḫӮ҃ Ҏ҆ừι

ӑḫ҃א ҎתỳιӑṰ ӾҚ ℓᴨệ҃ἄו  

Ẹⱡι≡ῶ ҭ҆ừῗ ￼  

ệἮ ҭ҆  Ẋјῗӑ￼ἄṏɋɋ ᴱῗᶭ҃זᾣᶈӑ￼ּוỴ
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і￼ ├  

Ҏּ҈י ệᶿᶺἮ ἍṀ ￼ᾰקӜ  χꜛאל￼

ⱴᶾᶹᵓṩɋɋ Ἅῶ҆ừᴪỹι ӑῂ│ồ ᴪקᵙᵠẔ ∂

ᶿᶺᵔṪᶢ ῗѭӑҨᵅ￼ᶽזּ ᵔώׁӮḄ֝ᶵιṏ ӑԜἄוѼῗ

‾ ᵼѭӑỄᴵ ῂ│֝ ᶊὟⱢḫ ￼‎Ḡὴӑד ᵔι Ḿӑ

Ỵᴧṝᴡוּ￼ Ẃ  

Ờ ײַ Ᵽᾑצɋɋỳ ẻἄ ‾￼ ᾰק Ẃ ᴅχ חү￼ת

ṏῗὅҚιⱡᵅ ҁѢֹҜѱᶊΆι ԎҤ￼ת ֫Ḣԅ█ҁιḾᶱ↔

ᵙᾦꞌṾ‎☺ᶈ￼ ῼ￼♅ ớᵅ‛  

ấᴦᵼ ᷄᷄ԍ ɋɋὅ ᶿᶺᵔṪ￼ᴰ ѦאӐּז ỳ Ầᴧᵽ

ᴪệ Ẃ ᴅιḫא ‎Ѽ Ẃồ ⱡᵅɒҚῴ ɓ￼אӐּ֧ז

Һא Ἅῶ҆ừỹệӵⱪ ιӑῳḄ￼ᵔṪҺỵֹ ⱡᵅ ιӑҺῶ

ᶽ ♩  

ṇḽҒᵜᵘⱴỦַײԊ↕ɋɋẸӑᶈ ῶỄᶺ ћјּזἻỌᵤ

ᶾԇᴻҺԋ ￼ừ֙їιӑỄᴵ јҺṓԅדԋ├ӑ￼ғᵝᵙӑ￼ּזἋ  

ᶾᾨӓⱴᶾᶹַײ ᵨҙᵓɋɋḾᶹ ᵩ Ѧ ≡ῶ֝ᶵḄ￼ғᵝι

≡ῶ ֹғᵝљṴᶋᵀὀɋɋ ΈῼּזἋḾӑғּוᴦỵιᴏӔғᵝḢἄᵅ

ѼỄ Ԝ₭ ệҤҪ￼ӡү  

Ғᵜ ֭ὕ ɋɋῶҜѱḄ Ớ￼όἅҪῶ ѱᶺא ή Һ ῭ṇ

￼ᵽ ѦᶈṴᶋі Ἆӑ￼  Һ  

ѱᶈӑ ֹ ᶽ ѳᵅιӑẔ ỘѱӮό 
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⃰ḅἅᴝ‎￼ ― Jim BarksdaleἍ ￼ ‾ιῳ ￼҆ừῗἫῳ

￼҆ừẸӐῳ ￼҆ừ‎ ểɋɋᶈ ệἮ ᵅἫӑ￼├Ỵד ѧ

ᶈӑ￼ғᵝᵙӑ￼ּזἋіιṏӵӑ≡ῶệֹἮ ѳׁ ‾  

‎ḳ῏Ӯ ‎ ιӇ ḾӪệ  

Ӊἄ ᶊ ԇᴻιἫṓ ᶺ￼ ḕᶈ ιѭᴵ ￼ї ᶾӮ

Ḅ֝ᶵɋɋἆ ῗ⁄ẵᵅ￼Ḻ  

ԇᴻ ￼⅛ ѦҚ Ԝ ᶊẶ ι ֹҤҪᵎֹṏỳᵆιⱡᵅ

ԜᵙҤҪ ῭ᶺ ι ệἮ ҭ҆⁞ ṏј ἄṏιּה јіү

Ӎ҆ừιᵼѭӑ ҃ώ ├ιᶭז і￼ Ἳѳᶹ ≡ῶ ⃰￼ӮүӍ

҆ừ  

ἭӊἍῶ ҺᵇҤҪ ỳ│ɋɋӔּזṓ ᴅ￼הԇḯᵙהԇ

ᵝιזּ ῗἅ ѭ￼ѣ ‎זּ ￼Ѡ ᶽṜẆῘ ᵸᵙҚӌṪḙ￼

ᴂהԇₓιốὲ ҎѠ ιӔּזḩḲ ￼ӝḩ ᵌ  

ᶈ ệỄᶺἮ ѳᵅιѥ᷂ḾẦᾟ￼ίֺ￼ῳ ᴅ￼Ά│ṏῗ Ễזּ

ᶺҚι ҇ ᴅ￼Ά│ṏῗ ҤҪᶿ ￼Ṫ ӾἻỌ ừ֙ԜἻỌ

҇ ừ֙ι῭ᶺ￼ᵔṪ ⅝ ↨ώ״῭ḳ῏╦ ӑ￼  

Ởӌ‎ ιᶈ ֹ ѳᵅӠὙᵙ ֹѳׁᵃ‾￼ỗẙχ Ӑט

ῄẂẦᾟ  

῭ ҎιῊ־ԋ├ӑ￼ῳᵅῼ Ẹӑ ֹ ᶽ ѳᵅῳḳ῏

Ӯ ￼҆ừῗἍῶ￼҆ừ ‎ јԜῗ ѱ￼Ớ ι ḫ ḜҪ ♇

≡ᴪ ҅ ⃰ᶈ⅛Ѧ ￼ ιỳ ḕṏוּ ệ῭ồ  
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ῶ Ҏֳўԇᴻ ὺ҃ᶿᶺ￼ ιⱡᵅẦḊӵѦ ḅ ￼↨ἐ ‾

ὤ ἐ ￼ ғιӇ ῗ ệ҃ṭᶽ￼ἄו ῗιӑјῗҤҪ ἍҨ

ָἫӑԇᴻ￼ᵘ ᶈ Ѧі  

ῶ῭ᶺ￼ֳўԇᴻ ὺ҃ỄᶺἮ ι ҎἮ ὄ ιⱡᵅṦ▼╦᷂  

ệ Geocastᵈό ῶ General Magic  Microunity  HAL  

Trilogy Systemιӑ ệᵈό 

  



 

54 |  

ѬқѰֳḉᵫѝ ֭⅍ῑ 

Ѱ ψ 

Ḳֳўԇᴻ￼ִḊᵬў ֮≡ῶ ѱ ιᵼѭӑᶈẦḊ￼ ⅎỄ

ᾇ▐₣Ҝѱ‾￼ғᵝᵙṴᶋ ᵀ ӑṾ‎ἄו  

҈ӑ ᶈ ѦӼ◑῾ ￼ ᶟѧӮ ҎᾺ ￼҆ừι ѱӑᶢ і

јᶿᴵ ᶈẦḊ￼Ὴӧṏ҃ ӑ￼ѮỴɋɋӐѭ ₲ғᵝἆ Ỵוּ

ɋɋֹẕ ј ệ ￼▄ԄιӑỄᴵ ồ ᶊӢᾡӑ￼

֮ɋɋỄᴵ ῗ ֮￼⅛ ѦΆ  

ε֓ ῶ ӆ￼ │ɋɋɒ≡ῶ ט ֮ᶈᵙ ҚҐ♀ᵅ זּ ɓ

ᶈἅҪἍ Ḿ￼עᶫ ιӑ￼ ҚῗᾯѦќּף ζ 

ᵼ℅ḾֳўᶚҲў‎ ιѮטᶊḿἧ ₩῭ᶽ￼ṴᶋιẸҲўấ Ẋ

ᵅιᶈṴᶋѧḿ∂ғᵝљṴᶋ￼ᵀὀι ⅝ ᶃᶈẦḊ￼ῊӧṏἫӑ

Ӯ￼Ἅῶ҆ừ ֮Ḅ ệᶺ  

ἄֳוўԇᴻ￼ᴗᴷ ẹỄḄᶊ ῎҃ Ѧ  

ἅ Һѯỉ ѦӕḒιҤҪẦḊῊῗ Ѧ ҭԇᴻιᶈ IBM

￼ᴙדї⅝ṉ¶ Ԅ҃ᾛӐ ᶟ ἆ Ҩ ᾰѭӕιᶈἾ

¶ ₒεLarry Ellisonζ֘ḧṄҤҪ￼ԋ ᶚᾭὯẓғᵝקѳׁιҤҪ

ῗѭ CIAṪӐ￼Ἡ ԇᴻ ῶ IntelιҨׁῗ Ḳ⅝אᶈṇỄᶺ￼ḕӴ
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Ɑԇᴻι ֹіќ 80ẉҦῄ ԇᴻ￼ᶽѯԄӜ ӔḠ ¶⁪ ᷀εAndy 

Groveζ ᵇּוғ CPU  

ј Ộѱ ιἅῳ ⃰ᶈ ԉ ṉ¶Ᾱ⸗ ᾹεRandall StrossζѭἘ

Ᾱ¶Ⱬ εThomas Edisonζ֒וּ ￼ѿ ԇ ￼  ṷεɒThe Wizard 

of Menlo ParkɓιⱫ ҽ￼וּ ζ  

Ⱬ ￼וּ ѦᴵҨᵬўק Ӑ￼ ớᴧ῎ῗּפᶲ ɋɋ ӆאᶈ

ӑҪ ҎṇῷᴤἍⱦ ￼ᵫⱭ  ᵫⱭ  Ṿ ᵎ CDᾘᾣ ᵙ

iPod Ⱬ וּ ֳ ιẸⱡιἄѭ҃ῶᴷҨ‎ῳҼᶽ￼ᴧ῎Ḳѳ  

ᶈἅҪ￼ᾥ҆ẦḊ￼ῊӧιⱫ ιוּ ѦјѭҚἍ ￼ᴧ῎Ḳ

ṯ￼ֳўԇᴻι ￼ἵᴧἵ Ầᴧ῭Ḅכѭּ҈ד ҭ Ҥ⸗ָњ├҈ᴵ

Ҩ  ἵᴧἵכּ ἵכּ ҽ ӡỤ￼ ᶵ  

ҨїẬ ᴝѿχ 

 

ᶾẸⱫ ᶈộוּ ἵᴧἵ ὶᾠכּזּ ӡỤ￼ֳỴῊιỳֹ҃

Ѧ῭ῶ ￼Ѡ Ѧ῝іι1877ẉ 7ῴ 8 ῄιẸḫ ḯ￼ṪӐҚᵔҪ

ᴾḢᶻ ɚɚⱫ וּ ḾҤ￼יἐ‬ṉᾹ¶ṱԀןεCharles Buchlerζ

ᴭ χɒṱԀιḅ‛ῶ ѦὝ ιἅҪᴵҨӮ֧ ắּז•  ᾳֺӐ￼

ᶄ ιἫ Ѧᶄ ᾣᶈ ѦὝ ї ιṏᴵҨἫἅҪ ￼ ᴝ֧‎҃ ɓ 

ẸⱫ וּ ￼Ὴӧι ỳ│ іᴞῗ ѱệῶ Ҩת ҈≡ῶҚӯ

ї‎ң ֫‘ Ѧɚɚấ ⅛ѦҚ ‎ẦḊ ɚɚᶈ ѦṇῊѳԓι

ҤҪṏἫ Ѧ ᴅ￼ḫ Ӑᵝᾣᶈ҃⁯ḒіɚɚⱫ ᶑї‎ι֠וּ
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֧ḫ ḯ ╜‎זּ כּ ￼ χɒMary had a little lamb ε ζɓ 

ṱԀן ᾺᾀԄ҃ε ẹ ‍ ￼ᶄ ζҡ᷃ẦḊᾘᾣɚɚệֹ҃

ɒary ad ell amɓ￼ᶲ ɒ ᶲ ј ḄɓṱԀן ‾ᵻỎιɒӇᶲ

￼‾ḒṰ ֧‎҃ ɓ ḯ ￼ҚҪ₮ᵗ ιԌ ᶊҊ ᾁἐιⱡᵅ

ṪӐ ֹ ҇ᶾΈ ιҤҪṰ ἄוᶊҡ ѧ ệ҃▐ῠ￼ᶲ ι

Ѧẹ ҟ ɋɋᶈ ₭ᴀᶻẹ ѳѧḢἄ  

Ӈ Ѧᴧאᴐᴱῗ ἐ ẹᶈ   Ṱɚɚ 

ῗאҦᴧ῎ᴷіῳ ￼ ιӇᶈᵅ‎￼ṠῴѧιⱫ־ ҡ‎וּ

ј ὟⱢḫ ừ֙ҡ 1877ẉ￼ᶷᶾẦḊ Ḝ￼ᾥ҆ιҤọ Ἣּפᶲ ￼

ҡ 1877ẉ￼ 7ῴҰὸ ֹ 1877ẉ￼ 12ῴҰ ἅҪᴵҨ꞊ֹ ῗѭҜ

ѱχ7ῴ￼ῊӧιҤᵙҤ￼יἐҪ≡ῶҡҤҪ￼ᴧ῎ѧᴧאҮӪ ᶈ ⅎ

Ὴ ιҤҪ ᶈỒ Ầᴧ ᷿ ᶼ ᵀҤҪῼῺּכ ᶵιҤҪ≡ῶ

Ὴ ӯї‎ ӱⱡᴧ῎￼ Ѧּפᶲ ￼ᴝᶚֹẕῶҜѱּזᶴɚɚ 

Ѧᴧ῎ ᾣᶈ   זּ ￼ ‰ ɒᴵҨᾘᾣ￼ּכἵɓι

ᵄḔῘ ҃ҤҪḾ Ѧᴧ῎￼ ỳχᾣ ᶈּכἵḯ ιᾘᾣ‎ӡ ӈ

ј ḋᵄ￼ᵔṪѭ Ѧ ᵸ ҃ ᶤᴵ ὐχץệі￼ᵄḔιזּ

tel-autophoneεּכ ט ζ chronophoneεᶺו כּ ζ time-announcer

εῊ ᾘἵᵸζ speaking clockεҺ ￼ ζ didaskophoneε◕◕

כּ￼ ζ teaching speakerεᾨḙᾘ ᵸζ portable teacherε ￼ט

ṷζ glottophoneε כּ ζ language sounder or speakerεᶺ

ᾘᾣᵸἆἝᶲᵸζ climatophoneε↔ӧּכ ζ weather announcerεᶾ
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↔ᾘἵᵸζ klangophoneεעᶫּכ ζ bird cry sounderε ᴲᾘ ᵸζ

hulagmophoneεÖÖּכ ζbarking sounderεꜟᴲᾘ ᵸζɚɚ 

ᶈ 1877ẉ 10ῴιⱫ ᶈוּ Ҥⱬҙ￼ӡѧֹ֒ιҤɒאᶈỄ ɓι

Ӈḅ‛Ḝ￼ɒ ἵɓכּ￼ ᶼ ệἄוιҤ ᶈњַ Ӕּז і ệ

Ҏ ҥ₲ Ҥ Әⱡ≡ῶᵘᵄ￼ẹ ᶵ￼ṭᶽ￼ᵬў☺דӘⱡ≡ῶ

ᴧאɚɚ 

Ẹẉ 11ῴִ֧ⱱ￼ ḙ ᶂҚ εɒScientific Americanɓζ ỐḾּפ

ᶲ ῶ ‾￼ὼ χɒḜᶈ ᶂᵙ₰╖ ҃ꜝ ɓ ᶿ ἵ εɒThe 

Sunɓζ Ẃ♬ ￼ᵶ⅝זּ҈ │‎ẻḳ ᴧ῎χ ᾘᾣɒṰ ᴞᶲ

￼ᵻᶲɓ Ὴἵ εɒNew York Timesɓζ ╜εѼѭҤҪᶈ 90 ẉҦѧ

ῼѭᵼ⸗ ἍӮ￼Ṃ ἵ ἔї҃Ҵ ζᶽּוỴҺҨɒ גּ ɓ￼ẻẪ

ᴧṝι ḹῶ￼ ḲҺҨ ῶɒᾯ᷿￼◗ ￼ ɓ  

ḙ ᶂҚ Ҏ֧ⱱ ⱶ￼ ḍớӔệḐӌҝҝԋ├҈Ⱬ ￼וּ

￼ἐἍώӗי Ҏҟ ι јῗᵇᶽҷԇẦ￼ ᴶᴵҨṪӐ￼ּפᶲ   

11ῴї ιⱫ ד☺ᶲ ӐѭḏѸṪԏ￼ᵬўפּ҃אᵙҤ￼ᵔṪᴧוּ

Ⱬ ᵙҤ￼ᵔṪҪ֒ї҃וּ ᶲ ᴵפּ֯ זּ￼ ιἍ╧ᴣֹ￼ ᶀ

ẂḴ┌ιҡᴵҨ ￼ﬞԏֹﬞԏ♀ ￼∩ ιԜֹ Ѹ ἵῊ￼ ι

הּ ῶ Ҏԋ҈῾‎ѦҚ Ѹᾠ ￼ ớ￼Ῠ ẸῊῶ ‾￼ὼ χ

ԅḲ Ԋҕ￼ᶵῶ֡׳ắ ѸᵫⱭ￼ ᵸ  

Ӈῗ Ѧ ⃰￼₩ᶚ ᶈ ѳѧ 1877ẉ 12ῴ 4ῄιṱԀן￼

ῄ ѧ ᴅᶊֹ֒χɒᵔṪ ¶Ԁ εJohn KruesiζҞᶾֳ  ᶲפּ҃ ɓ 
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1877ẉ 12ῴ 7ῄιⱫ וּ ḙ ᶂҚ  Ốᶈ ԇḯιה￼

Ṅ Ѧṇ ᵸᾣᶈ ￼⁯ḒіιẸ ￼Қײ֡ ιᾣї ᷃ɒӑḄᵈόɓ

 ᵸ ‾ ιὶ ᶲҟ ṯɒӑ ệּפᶲ Ộѱ‾όɓɚɚ 

ῼᶈּכἵᴧἵ  ᶵ ўṪӐιⱫ Ṱוּ Ḣԅѽự҈ὶᴩּפᶲ 

ἍṾ‎￼Ἡ і￼♄ỵ Ӈҡᴰ Ά ‎ ιҨᶽᶚṪўּזἋѭ ‰￼ғ

ᵝιᵙҨ╦ Ṵᶋѭ ‰￼ғᵝ≡ῶүӍ ᵃѳᶴ  

 

ᾰ ῶỄ ɋɋӑẔ  ѿιѿѧ ῶỄᶺ ‾￼ԓḳ  

ἅἍ ￼ῗχ 

ḅ‛Ἐ Ᾱ¶Ⱬ ᶈҤוּ ῭Ḅ￼Ṫўּכἵᴧἵ  ᶵ￼Ὴӧᴧ῎

ᶲ ιפּ҃ ᴡј ҤӮ֧‎￼ ѦﬞỴӸ￼ҮӪɚɚ 

ѱӑιἆ ԎҤ￼ҲўḲιᶈׁ҆ἫἍῶ￼҆ừ ᾇ▐₣￼ Һᴡ

ῶᶺᶽό 
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ⱴ Ᵽ ᵘ׳  

ỳ Ḥ 

ֳўԇᴻ￼ֳḊҚ Ӯ￼ῳ ￼ ҭ҆ừῗấ Ѧ Ṋ￼Ἒ

ᵽ ῗ Ѧ ᶼ֒ἄ ᾯ ѿ￼ ιӇᶈ Ѧ ѧἅҺṏ ṯ￼

ι֒ Ҏԋ҈ᶈֳўҲўѧḅӍὅ ת ״ Ἒ ḥ￼ԏ

ӌ￼ὝṀ  

ѭ҃῭Ḅ￼ת  ᾰιӾ ҎḧѲχἚ ḥῗ Ṁ ɋɋ ԇ

ᴻ￼ ו֫ Ẋћ ԇᴻ￼• ԓ ι Ҏ ￼ ꞋṄ֘ḧԇ

ᴻ￼ּו™ἄ Ἒ ḥᵙ ѳת ῗἚָת￼ ḥᶈ ӐιẊӮ֧֘

ιᶈ ṯ ￼ ᶟԓ⅝ ῭‎Ὂῶת ￼ ẙיּ Ѽת Һ Ộ‾

Ӯῗ⃰ ￼ι Ἒ ḥ ṯẔ ῎︢  

Ḡ ¶⁪ ᷀` χɒἚ ḥ￼ғ֧ᴏῗҤ ￼ ￼ғ֧ ɓᵼ℅ι

Ἒ ḥ￼Ѯ үחṏῗῳᶽק ṯ ￼ ￼ғ֧ Ӈῗιᶈֳўԇᴻ

ѧι Ѧἄו￼Ἒ ḥọ ᵃῊḢἄԎҤ֡ ԋ ￼ṪӐ  

ấ ṯ￼ ɋɋẸ ӈἚ ḥִ‎ѵֹἆ ֲ ўᶚҲֳֹ״

ўѧ￼ Ѧ ￼ῊӧιҤјῗ ᴞ ӮӠḉι ῗ ấ ṯ￼ ι

Ẃῗҡ ẦḊ ᵙᶽԇᴻ￼Ἒ ḥἍ Ӯ￼҆ừῶỄᶽ￼јᵃι

ҤҪᴵҨᶈᾯѦ ўּו ѧ ָҚṰ ấ Ḅ￼ ɋɋ Ẃῗ֡ẉּה
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ῗ֡ײẉѳׁấ ẊḢᵱ￼  

ἄѭѮ ￼εѦҚζ Ꞌ ɋɋ Ѧֳўᶚԇᴻ￼Ἒ ḥọ ɒᴒ

ɓҙ ἐֳט ғ֧ ᶈֳўᶚԇᴻѧιҡ‎ јҺ Ṉ ￼

Ḣἄ￼҆ừι Ѧј ᵃῊ ṯּוғֳ Ẋћấ ᵙ ṯ￼ ￼Ἒ

ḥỄ ү ᵙᶽԇᴻ￼Ἒ ḥἍ Ḿ￼ừ֙ѼῶỄᶽ￼јᵃιᶈ

Ἒ ḥҪ ẂῗҨѮ ᵙḥᵔ￼ ỗ‎ẦṝṪӐ  

Ӯ Ѧᵽ ἄᵔɋɋ Ḳֳўᶚԇᴻ￼Ἒ ḥọ ѭҤᵙҤ￼їṞҪ

ѳ ￼ԋ ￼ấ Ἳ үι⅛ Ѧ ⅛ Ѧ ָ ọ ᶽԇ

ᴻᴵҨἨᴩԓ ᾲ҅ᵙ╦ ιֳўᶚԇᴻᴵј  

Ӯ Ѧֳўԇᴻ￼Ἒ ḥјῗѦ —╗ε ᵻ‎Ҝѱ╗ῗ —╗

όζᵻἵῗѨᴜ￼ɋɋᴵҨѭҲў￼ἄוӮ֧ ὶ￼ Ꞌι⁞Ὧ ṯ￼

ת ᵙᴝֱ‎ֳấᵙ Ḳ ‗ ḅ‛ֳўἄוι ᴵҨệֹ Ұ ᶼ

ẁיӑ ֹѦҚ ꜠ח ￼  ɋɋӇᵃ‾ιӑ Ἳ ￼ ү ᶽ  

ἦ σ 

ӽεḄῺӐ ї︢ḦӐᾴїᾴ ѥỳ ḤΎ Ԇᴺַײ ֪

ε Ѱַ לּ ҙ  

ֳўᶚԇᴻι⸗ָῗ Ҏ ệ҃Ἦ ￼ֳўᶚԇᴻι ẂҺᶿΈᶊ

Ἒזּ ḥ ⸗ָῗᶈֳўᶚԇᴻ ֹғᵝљṴᶋ￼ᵀὀѳׁι῭Ḅ￼ Ὅ

ῗ үỌẶ￼ ἆѮת ‎ ￼ṪӐ  
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Έᶊ זּ ᵄἚ ḥҺ ӑ і Ҏὗ ιᶑᶈהԇḯ ᴐỄ

ṈӮ҆￼Қ ḾἚ ḥ ṯ Ḿᵽ ￼ԎҤἄᵔ ḾᾯѦԇᴻ Һ ἄ

ј ￼ẽᵠ  

ᶈӑỄ▐₣ӑ Ҥ￼ῊӧԜ Ἒזּ ḥχẸӑ ấ Ѧ ι

ז ὅ ι ╙ ᵙԇᴻ ‗ιὟⱢ ḧ￼‰֝‎ ԇת

ᴻ￼Ὴӧ  

ԍ⁸σ ⱴΊΎѺѥῐַײ῏Ӓҙ ε їᾴΊΎєẈַײα῏Ӓҙ β 

ἅ ỄᶺֳўԇᴻᶈἚ ḥ￼ זּ іᾇệᶿ ᷃ ҤҪ ᶈ

ѻѦῴῊ ấ Ѧ 4ֹ 30Қ ἄ￼ ҭẦᴧᵽ ιἍҨҤҪҡᶽԇ

ᴻ ҃זּ ѦᴵҨᾇḧᵺ︣ҚҨіẦᴧᵽ ￼Ἒ ḥ Ẃῗ™ ‍  

ѭӑאᶈѳἍ ɋɋѭ῾‎ᶽ₦ѻѦῴ￼Ὴזּ ῳ ιӑ

іṏᴵҨệֹӑἍ ￼Ѡ ιᵃῊӑἍ ◑ҚᴵҨ￼זּ ӑ￼ ∂Ẋћ

ᶈӑ￼Ҳў Ӯїᴞ  

ᴦιḅ‛ӑ￼ὅ ᶽ҈ḫ ∂ɋɋḅ‛ӑᵎ ṯ ɒ Ḳҹᶈ

ἅҪӮệ῭ᶽ￼ῊӧҺỄῶּזᶴɓɋɋӑỄᴵ ҃זּ Ѧ ‾￼Қχᶈ

ῳḄừ֙їιҤḾӑὝ╘￼ṪӐјỵԌ ψῳᶐ￼ừ֙їιҤḾӑὝ╘￼

ṪӐ←ῂ₦Ổ  

єεṒᴴ ҠԒ ὝἤҙỬ  

Ҽᶽ￼ԇᴻᶡ ṯ￼Ἒ ḥ ‾Ӯ￼ᴝᵼῶҨї֡♇χ 

ӑᴵҨᶡ ӑἐїῳḄ￼ᵔṪιṄҤҪἔ ἄἚ ḥι ḾҤҪᵙḾ

ӑ‎ ῗḄ҆ừɋɋ ῗῳḄ￼ιѼ Ẃῗᵪ ￼ι Ҹ ￼ᵔṪ ῼ
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ѭӑᾦד￼Ά│  

ӑ Ӡӑ￼Ἒ ḥ 100%ᶊת ӑ￼ԇᴻᾰק ἇּצᵙҮӪ  

ӑאᶈ￼ᵔṪῗɒӑἍ҃ ￼Ủ ɓε‎ χỴѭḛỶᵙⱦ ￼ῶ

♇￼ҚṪӐѼј ⱡᵙјⱦủ￼ҚᵀӐζɋɋҡָ￼ᶊΆ‎￼ ԍ

ỞҺῶ ‾ ‾￼ ιבֿ Ẃ ῗ⅝ Ѥ ￼ ιӇӑỄ ᶈ ҤҪזּ

ѳׁẩ▐₣ҤҪ￼ἄ ᶈӑἍ҃ ￼ ῶ￼Қᵔѧא ιᴵҨṄ

ᶹ‎Ἒ ḥ￼ ⱡ ֨ᾇệ♯᷃ ￼ ֹῳӉ  

Ẹⱡι҆ừѼẊјỞῗ ‾￼  

ᵹεỠᶇ Ӂỳ ḤӦ ҙַײᾩӦεᶇңҩ ѕỨ↕ổַײ῏ ײַ

ҍ҅ ᾴσ 

ḿἧῶ ỵῶԓᶈ Қɋɋ￼דט Ѧ Ѧ Һ‎ӮɒҤҪẔ

Ӯ￼҆ừɓ￼Қ Ѧᶈѧ ᶽṇ￼ԇᴻѧ￼ᶴ҈і״ῼιỳ ᶈֳў

ԇᴻѧḿ∂ Ѧέί῭ᶺ ַ￼Ἒ ḥ ӈ￼Қῗ Ѧј Ὅ  

ṳ￼ᴦ χṇỌ Ҏɒ ᴞῶ ɓ￼Қ ῶ￼ῊӧӑҺ Ҏ

` ᶈᵺḲԇᴻӮ Ṫ ѮẀẊћỄѸỴᶈא ҋḲԇᴻ ẇ ╗Ӹ

￼Ḳҹ Ẃ‎ ιӑῗᶈᵙ ѦṰ ᷂ᴞ҃ ỵᵙԓᶈ Қἔ￼דט

Ґ Һῗ Ѧ Ẃ Ẃᶽ￼ ɋɋἍҨ ḧ ṇỌ  

ָᵼѭ ἅỵ ἆ ֲ Ọỗ￼זּ ὁ ӈҚ ɋɋᴱ Ҥјῗ

Ѧ Ḓ Ҽᶽ￼Ἒ ḥ ῗ ẙ ἅ￼ɋɋӑ Ѧῶדט‎ ιח҆

ῶדט‎Ӯ֧֘ ιḾ ṯᵙ ṯ￼ ῶד ӡ￼Қ ἅјῗ ӑ ἧ

Ѧ ᵞᵞᴡ Қᴚ￼Ḳҹι ῗ ∂ ѦҚọ ῶ ḧ￼Ἒ ￼ᵙᶓḧד
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ỴỐדιּה ῶ♇ֲ זּ ḅ‛ ᵄ VCתỳ￼Ἦ ῗ Ḳј Ҥᾛ

ỌṏᴵҨᴨệἄו￼ԇᴻι ѱӑἍὅ ￼ῳתỳ￼Қ ṏῗ Ѧј

ӑᾛỌṏᴵҨᴨệἄו￼Ἒ ḥ  

ẸỌј ѭֳўᶚԇᴻ זּ ӈᶽԇᴻ￼Ἒ ḥ ᶈᶽᶚԇᴻѧἚ

ḥἍ ￼Ἡ ᵙֳўᶚҲўѧἍ ￼ῶỄᶽṮָ ᴏӔῗ Ҏ Ẃᴘ

ḱ￼ᶽԇᴻ￼Ἒ ḥѼҺᶈẦḊὶ ֳֹўᶚҲў￼ῊӧḾ ṯ ӮҜ

ѱỵֹ ᷃ ↨  

Ԝԏӌ♇ ιҡ Ҏ ệṭᶽἄו￼ ᶽᶚҲўѧ Ἒזּ ḥ￼Ὴӧ

єṇỌ׳ ‎ỞῗỄ ɋɋ јỶỴ ♇ 80ẉҦ￼ IBM 90ẉ

Ҧ￼ỉ ḅҞ￼ Google￼ ↔ό ῗ Ҏᶈ ệṭᶽἄו￼ᶽԇᴻ

ṪӐ￼ҚιṰ Ễѽự҈⅛ᶾΈі ֹ ṯԇᴻᴉὯ 80%Ҩі￼ṴᶋҰ

ẸᶈֳўᶚҲўѧιἍ Ḿ￼ừ֙јԜῗ ‾￼ῊӧιҤҪỄḳ῏

᷂Άᵇιј ᴧὤӐּז ᶈ 80ẉҦιӑ ẂҺᵎֹɒ Ḿј ֲזּ

ҡ IBM֧‎￼Қɋɋ Ӿι ҤҪᴞָ￼ᶊΆ ᷃ιⱡᵅԜ ҤҪɓזּ

ӡ ᴯ ᶈҞᶾѼᵃ‾ זּ  

ᴯ ᴵ Ԏḫјּז ιӇἅ ῗ ι‬‬ӑἍ ҚѳׁἍ￼זּ

ӮṪӐ￼ẕ ιἧֹҤἍ ֳ ￼ Ꞌ￼‾―ɋɋᴨệ￼ἄṏ ӑᴵҨּז

Ҥ￼ׁᵃ҆ ‬ἵᵓ ׁ ―￼Ỵ ‎ ῗᵋᴵ ᶈљҤԊ҆￼

ѧιᴵҨּזҤ￼Ѧớᵙᵽ ᵀӐ ד ῎Ҥ￼ḫדιӇ Ӿᴠ Ҥѳׁ

ἍӮṪӐ￼‾―  

ҊεѬ҂Ӑ Ṯεᶇἦ Ѧӓⱴ Ӈҙג ╟ỳ Ḥᵋ ӆӐ
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ңӭַ҅ײ їᾴ Ӂε ᾴὝӖ  

҆ḫіῶ Ҏὅ Ἒ ḥḾҚἑ ӂỄῶỌệιᴰ Ҏᴐјῗ ѱᴘ

ḱιӇ ᵙἅҪ≡ῶҜѱԋ ӂҚᵔᵙӮ֧֘ḧῗӑ￼҆ừι јῗ

ὅ ḥ￼҆ừ  

ἅѳἍҨ ѱ ῗᵼѭἅҡ‎≡ῶ ֹ ӈὅ ḥḾ ṯ ӂӧ

Қ￼ ד ѷӡỌἆ Һᶈ ḧ￼ừ֙їἫ ֶ￼ ַҐ Ẕ Ӯ֧֘ḧ

￼Қἐі￼ ᴵ Һ ֳўᶚԇᴻ￼ֳḊҚḢԅӘ ὅ ḥ￼ֶᾸ ј

ῗ ṯᴞ҃ ẊӮ֧֘ḧ ᶈӑ￼ὅ ḥ￼ ӂ іїד ├ῗ Ѧӑ≡

ῶọ ἨἻ￼ ι ӑῗᶈὅ ￼Ἒ ḥј ỄḄ￼ḢἄṪӐ￼Ὴ

ӧ ᴞ ҤҪ ￼Қ  

ԇε֜ᶴḃἸѝꜛ₯ẇᾀҤᵓṩ ₯εפἭ₦ӐỗổӲҤַײ₯ẇΉ

♪ײַ Ӳεӆ Ḧ ↕ổᶇ ҭ ҭѦ֦♪ַײ Ӡᴹ ӑ

ѦҚ ԇᴻṖ҈ד ￼ ιת Ỵᵖ ӑ Ӿọ ᾇḧҤҪ￼ ῼ 

Ά⁮  

├Ỵ ҎᵔṪἍ א￼∂ ￼᷾ јᴵ Ӭῼ

ᴿ ᷃ṇַιἆ ɋɋῳᶐ￼Ѡ ɋɋῶӠ ￼ ᾫ ѦᶈỴ

ҎѠ јῗ ῼ Ά⁮￼ӧ Қι ≡ῶӮḄѭֳўᶚԇᴻἔὔ￼

֝ᶵ  

ᴰᶹι ṇỌ֘ḧᶈίֺ  ὭῊ￼ז Ḿ҈ Ҏ ￼ớי

ɋɋḅ ח דҨᴣҚח│ ◊ ɋɋẸᾠ ᴧּוᵅᾠ ᶢ іј

ҺӠּפᴝῶ￼Ἒ ḥι ѱ Ѧ ṏῗῶỴѲ￼ Ӈῗᶈἅ ‎ι Ѧ
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Ḿԇᴻ￼⁄Ọ ιḅε ζṪ ғᵝ ת ιṴᶋ

ᵩ ‎ ≡ῶүӍỴѲ ӑјҺỶỴ ֹӑ￼⁄Ọ ￼Ἒ ḥ Ọỳ

ᴆὲԇᴻɋɋẸⱡ ӑṸῺ ‾ ӑ ⁞Ὧḫ ừ֙‎֘ḧӑ￼ז

 

ђεặӐ ⱴ ᵃỳ ḤΎӭӐᴜΎỨ Ѳַ҅ײᾩӦεṆịї ᾆ

ổἦ ѥ₦ӐṭַײḱҸ  

ᵎ ‎ῶ♇ ιӇӑ ḧјҺ ӡ ҆ᴧּו￼ ꞌῶᶺ `

ῗғᵝ Ởת ￼ CEO ҃ ѦỄ ￼ғᵝ Ởת ψ` Ӯ ᵩ￼

CEO ҃Ѧ ￼ ᵩỞ ψ` ӮṴᶋ￼ CEO ҃Ѧ ￼ṴᶋỞ  

ἅἫ ᴲӮɒ Ԁṉ¶Ᾱ εMichael Eisnerι∫ṉ⸗¶ᾹṒԇᴻ

҆ Ԓ CEOζ￼ ￼Ἒ ḥ ɓɋɋ ӈ ᾹṒ￼ CEO` ῗ ӈ

‖Ԏἄכּ￼ו Ở Ӈ ᾹṒ Ҁ ABCּכ ᴶѳᵅιḜεABCζ ־

ᶈּכ ᴶ￼ὴ ѧὲֹ҃ ᵺ￼ӈ Ҥ￼ᴦẔῗҜѱόɒḅ‛⅛Ѧῐῼ

ᶺѣᶾιἅṏ ҙ Ἣ ABC ᾇ ‎ ɓ꞊꞊ᴧּ҃וҜѱόҤᴵ≡ῶệ

ֹ ᶹ￼ѣᶾ  

Ѧ CEOɋɋἆ Ḳֳўᶚԇᴻ￼ֳḊҚɋɋ ẂҺᶈᾣẨҤἍ

ֳấ￼Ҳў￼ Ὴỵֹד ֫ Һ ӑ זּ Ҏ↨Ẉј ￼Қ‎

ἻẸἚ ḥ￼ ‾ӑṏᴵҨ Ӯɒ᷃Ӹɓɋɋ ᶊἆ ј ᶊ

ј ҆ᴧּוᶈӑ іɋɋ ӠӑἍ ￼זּ ѦҚ ⅝ӑӮệ῭Ḅ  

ԅε ָ ⱴỳ Ḥᾴ Ҭ ểᶼַ҅ײ  

ӑ ẂҺ ֹ Ḳᶈᴧṝ ⅎᾇ ҃￼ֳўᶚԇᴻιӇɒẸἅҪἫṪ
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ỞᾇḧҨᵅιἍῶא ṏ ֘ɓ ἆ Ḳֳўᶚԇᴻ јַֹ

ῼιӇɒẸἅҪᾇḧἅҪ￼ ᵩאỞ￼Ὴӧιַ ṏҺ ɓ  

ᶈ ӸχҨἅ￼ ιḅ‛ӑ ṯᶈӮҜѱι ₭Ἒ ḥ

ṏזּ ֹỄḄᾦ‛￼ᴵ ῗ ᴁ ᴁ ṏῗ ιᶽ 50%￼ ҺӑҺ

ᾇ Ἅῶ҆ừẊῳᵅἫ ѦҚ Ὥὲ҃҆ εḅ‛ӑј ṯᶈӮҜѱι

ӑ￼᷂ ￼ Һᶽ₦ṏҺῗ 100%ᵌ ζ 

ѭҜѱ όҚῗᶶ ￼ιҚῗῶ ♇￼ιᴱῗӑᶈ ⃰҃ ҤҪѳׁ

ῂ│ Ҏ ♇ Ҏ ♇Ḿ҈Ἒ ḥ Ѧ ‎ ᴡ ẂҺῗ ᵘ

￼ιἆ ῭ ￼ ιῶῊӧҤṏῗјᾉ  

ṏῗἅѭҜѱ ώ ҡԓ ᴝᵼ￼״ ῳ ιӑᴵҨώׁ

ἍּזҚ ￼ ♇ῗҜѱ  

Ᵽσ 

ε ⱣӐַײỳ Ḥ  

ᶈԇᴻֳḊҚѧẊјẂ ι⸗ָῗ Ҏִ₭ֳў ιҤҪҺ Ἒזּ

ḥẊћᾣүј  

ӑᴵҨỳ ѧ ￼ộ χἅֲֲ ҃זּ Ѧ Ẃ₈ Ễῶ

￼ Ṫ ỞιҤᶈא Ầᴧᵽת Ά ᴾ ￼ ᴵ⅝ἅᴾ ￼ ᶺɋ

ɋἅᴱ Ἣ҆ừѢ ҤᴞӮṏḄ҃ή 

ῗѦᶐѮỴ ᶈṆ ָҚ￼ ᵙἩ ￼ᵃῊιӑ ῗẔ ӵ ת
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Ѧ῞ ᵔṪ ‾ṓӑἍ ᶊ ⅛ת ѦἚ ḥ ὐ⅛ᵕᴅ꜠Ḿץ

ў ╜ ѿ ‰ ўᴧṝ ֮ Ἅῶ҆ừ ᶈ Ά Ṉ ֡ᴯ Һ

ӑҪѳ ᶴ￼῭ḳ῏ҎιӇӑ￼ ᵔ￼ṪӐᾦꞌṏῂҡӠ ҃  

ṏת ӑῗ 22Ṡ ӑ￼ἐїῗ 40Ṡ 50Ṡּה 60Ṡ ῗ ‾

￼ήј ḱ ι ᴱҺ ֹḾΆɋɋӇᵃῊ ԇẈ  

҆ε Ӑַײỳ Ḥ♀ ңҩַײ ײַ  

ῗḾׁ ♇￼Ẉ ιӇᵃ‾ ј ҆ọ ҙιẇ╧ҤҚ￼ṪӐ  

זּ ᵄἚ ḥ￼Ѯ ỴѲᶈ҈ἧֹ Ѧ Ộѱ‾ấ ᵙ ԇᴻ

֫ ￼Қ‎֫Ἳӑ￼ṪӐ Ҥι҃ת ҤᶈӮҜѱιᾇ▐₣ӑỳ

ệֹ￼ ‛ιӇ ҤӮ ṯ￼ṪӐ  

ῗҨїὸ ת￼ ᶢ χḅ‛ӑỳ ҄ ᵄἚ ḥḢԅ￼ ιיּ

ӇӑᴐјỶỴ ѱӮιᵼѭӑј ḧҤῗјῗ Ἣ҆ừᾇḧι ѱאᶈᶽ

₦ῗ Ҥ￼ ￼Ὴӧ҃  

Ҩἅ￼ ιḾ CEOἆ ֳḊҚ‎ ι јҺῗ ҭḳ῏￼҆ừ

ɋɋῶῊӧᴱῗ ↔￼ ɋɋ ⃰￼ Ἒ ḥṾר ￼ ↔ ῗἚ

ḥ￼ṪӐ≡ῶἄᾦιӑỄᴵ Ҥ￼Ԑᶚ⸗ềιї ῶ῭ᶺ  

єεᶒ֗ᶉ⅜ּלᵗҦ αchain of command β ᵆᾁ ӐỨ

Ӡײַ  

ἅјῗᴲӑᶈἚ ḥј ￼ừ֙їֹᶴᵓ Ҥἐї￼ᵔṪẔ ӮҜ

ѱ҆ừ ἅ￼Ỵộῗιᶈԇᴻіїјӯᶊ ҆ừӮ￼Ộѱ‾ιӑ

ệᾺ ᵔỘѱ‾όӑᶺ Ὴ ᵙӑ￼ ת ₭ ι ḅ℅  



 

68 |  

ӑ⇔ ѼјҺṸῺԋ҈•Ѧ ￼ӡỤԅ ‎ Ἒ ḥ ѦҚᵷ ι

ῗῳḄ￼ἫἍῶ҆ừᾇ ￼Ά│  

ᴵ℅יּ χ ѦҸ ￼Ἒ ḥҡ‎јҺἻỌ CEOᵙҤ ￼Қ

ḫ іιҤᵴ₮ ‾ιᵼѭ ‾ CEOᴵҨҡҤ￼Қ ᵎֹԋ҈Ҥ￼Ḅ  

ḅ‛ӑ￼Ἒ ḥјỶỴӑᵙҤ￼Қ ι ѱҤṏῗѦᶐḲҹ  

 σ׳

֫Һῶ҅ ιӇἅῗṓᴵ ồᶊώὃῶἑ ￼ᵔṪ￼ᶓḧᾟὙ

ɋɋἫ Ҏᶴ҈і״ῼ￼Қώὃ״ἄἚ ḥι ᶈ￼Ἒא҄ ḥ῭ᶽ῭

ᶺ￼ דᵙ ү  

ῶῊӧӑҺᶈ ‍ і ￼ᶿ ɋɋӑᴵ Һᶈ•ѦҚӮḄ֝ᶵѳׁ

ṏἫҤҪώὃ ‎ιῳᶐ￼ừ֙ιҺᾇ ҤҪ￼ ўּו εἅ ιћ

ᴗ ζ  

ј Ộѱ ιּוᵘ ῥιԇᴻᴧṝ ιӑỞҺῶӮјḢ￼҆ừ ӑ

јҺῶ ѱḄ￼ ↔љ ѱᶺᴘḱ￼ ῶἑᴂ￼ ῂד☺ ￼ҚԊ҆ Ẹ

ӑ і Ѧ￼Ὴӧιṓᴵ ồᶊώ״ҤιḾԇᴻḄιḾӑ῭Ḅ  

ῗấ ᶈӑ ⃰ ᶊ ᵙ Ҥ￼ᶢת і Ẹⱡι Ҏῗּפ

Ҫ ṯᴞ ѽ￼҆ừ҃  

Ẹ•ѦҚṰ ӮḄ ώὃ￼֝ᶵῊιῳ῎Ῐ￼ӡᴺṏῗҤᶈҤאᶈἍ

￼ᵽ ѧẇ￼Ễ₈ ֮ ḧ ᶱ↔ ẇײל ҚҚѸẦỖ
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ῗῊӧ ҤεҪζ ὶ῭ᶺ￼ὠἇ҃  

ἅ Ẃ ӡᶽ ֫ ӮḄ҆ừ￼Қ ῗᶈ ₭Ӯ Ҏ҆ừεṏ Ӯ

￼ỄḄζ ᵻֹἅ￼ὅ ת і‎ιἅḛỶ Қᵼѭ ₭Ӯ•Ҏ҆ừε᷂

ζ ѼјỶỴ ѦṰ Ӯ ׳֡ ֡є ιḾṪӐ᷂ᴞ☼ừ

￼Қ‎Ӯε• ҰṪӐζ ḅ‛ӑ￼Қ ￼Ễῶ☺ד￼ ιӑјҺᶈ і

֧ᶺᶽ ◖  

Ҩіת Ѽấ ᶈӑ ᶼ ֧‎⅛ѦҚ￼☺ֹדẕῶᶺᶽ￼ᶢ іι

Ѽῗּפ ṯ ֘￼  

σ 

εӐ רּ ᵃỳ Ḥᾴ Ҭể ╒ḃᶏַ҅ײ  

ӆῗ ӌאᶈҨї֡♇ѧχ 

ỄᶺῊ ‎ᾠ ᾭὯ‎ ӂἚ ḥ￼ א ӑј ᴅᶊӵḾ

ể ᵄ῞ ᵔ ‾ιҝҨ ᵄἚ ḥѦҚ￼ ᾦ‎ ֶεҤζɋɋӑ

ḜἍ ￼ ￼ ᾦ‎ ӂҤ￼ṪӐ ҤѼ Ὴ ‎ấ ᵙ

￼Ҥת ‎ֳ ᾦ ἍҨι ӂἚ ḥ￼ṪӐ ⅝ ӂ ᵄ῞ ᵔṪ

῭ᶺ￼Ὴ  

Ӈῗι ᵻ‎ι ᵄἚ ḥ Ḿԇᴻ ἄ￼Ҿḱ ⅝῞ ᵔṪᶽệ

ᶺ ᵄ῞ ￼ᵔṪј үṪӐ￼ ι≡ ιὭὲҤ ᵄἚ ḥј

үṪӐ￼ ι ᴵ ɋɋᶈῳᶐ￼ừ֙їɋɋ Ҥ￼ ᴪἄӑᾯѦ
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ԇᴻ￼ ‍⅍ ᵼ℅ιҨṓᴵ ồ￼ ẙ Ѧј ￼Ἒ ḥ

҈ ᵄ῞ ᵔṪ  

֘Ά│ό≡ῶ ῗ⇔ ḕᶈ￼  

ῶ ₭ἅ Ḡ ¶⁪ ɋ᷀ɋῶᴷҨ‎ῳҼᶽ CEOѳ ɋɋҨі￼

Ҥ ιӑᶈ Ἒ ḥ ￼ῊӧỞῗҺᶿỹ ḅ‛ӑῗѦỄẶᶽ￼Ở

ιӑҺ іѕѦῴιӇӑỞῗҺᶿ ἐט ḅ‛ӑᶈ҆ừ≡ῶᴪệᶿ

ѳׁỄồїἐ҃ι ѱӑᴡҺ≡ῶ ᶼ￼ᾭὯι ‾ӑỄḳ῏ ӑἐї

￼ҚἙіњᾸ꜠ ᴦᶶῂẂ￼ẃḒ  

҆ε ᾥӐỖ їḃε ừᾁלּֽ ᾎὊ  

ᵻֹᶓ֘ᶊ⌐ ᵘҧ ‍і ɋɋ ḧ ѱӮ ᵙ⅛ ѦҚ

ι҃ ᴧּ҃וҜѱ҆ừ ӑῗѦӭἚꜝɋɋҧҚỬ ￼ῗιἅ

ֹ ỄᶺӭἚꜝ￼ֳḊҚᵙ CEOι ј Ḡ ¶⁪ ɋ᷀ɋӑ ᾠ ᾭ

Ὧιᵼѭӑ Ἒ ḥɋɋḅ‛ӑῶḫדιᶈᶽ₦ѕѦῴṫᴸ￼Ὴ εṏ

ᾠ ԅζ  

љ℅ᵃῊιӑẔ ṓӑἍ ￼ᴞ ὂṝᵙώ Ἒ ḥ￼ ד ḅ

‛ ιỞῗҭḄ҆ιḅ‛ј ι Ҙ ֪ᵌ  

Ҩїῗ Ҏἅ ѭ ￼ ḻ￼Ѡ χ 

ᵄἚ ḥῗјῗᶈ Қόḅ‛ӑῶ ӈ ӈҨể ≡ῶҚᶪ

і Ѧ ι ѱӑṏῶ ♩҃ ᵙᾺᵔṪ јᶼד ‾￼ ♩ɋɋẸ

ҤҪ Ӊ҃ᾯѦ ￼Ẉᶎ↨Ẉ￼Ὴӧ  

ᵄἚ ḥῶ≡ῶᶈ ᵙᶡ Ҥ ṯ￼Қό Ẃᶈ Ḳֳўᶚԇᴻ
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ιἚ ḥῗ ‎ὶἐ ѦṰ ẦḊ ￼ ￼ι ῗṰ ῶѦᶽ

₦￼‾Ḓε￼ ζ Ҏ ￼ҚẔ ᶈҤҪᴿ ￼ṪӐіᶽῶ ι

ἆ Ẃ Ἒ ḥ￼ ιῳד ιᶈҤҪẦḊṪӐᵅ￼֡Ѧῴԓιӑ

Ẕ ֹ Ҏ ḅ‛҆ừјῗ ‾￼ι ѱӑṏῶ ♩҃  

ԎҤ￼Ἒ ḥῗỘѱỳ￼όҼᶽ￼Ἒ ḥ ẂјῗḢ ￼ιӇᵃ Ҫ

ᴐḾҤҪ ῶז ḅ‛ӑ￼ԎҤ￼Ἒ ḥḾᾺ‎ֲ і֡Ѧῴ￼Ḳҹ

ῗἸ Ỗּת￼ỗẙι ѱӑṏῶ ♩҃  

ӑᵙἚ ḥ ￼Ὴӧ ј ệ όӑῗјῗ ᶃὸὲӑᵙҤ￼

Ḿ όᵙҤ ҺјҺ ӑ Ѧ᷃ѣѦᶽόӑῗјῗ Ẃј ת Ҥ

ᶃώ֧￼ ♇ἆ ѭҜѱҤҺԋ├ Ҏ᷈ờ￼҆ừ ḅ‛ Ҏ ￼

⁮ѳ ῗɒYESɓι ѱӑᴡῶ ♩҃ εּ᷿ז ᴯỄ ￼ ιѭҜѱἅ

ᴡόζ 

єεẆֶ֛ ᶉ  

ᵄἚ ḥ ҆ ҃ ҺἣҁҤ ￼ ι ҺἫ ᶽᶤ

ṪӐᶤֹӑ іɋɋј Ộѱ ӑ ệᴞἧѦҜѱҚ‎ὶῲ ҰṪӐ

ћιᵼѭẸִῗӑ ҤҪ￼ιזּ ᴵ Һ ӑ іᴞӵѦᶐҚ  

҆ừӆѶỞῗᴧּוᶈӑ￼ԇᴻᴧṝ ѧ￼ԋ Ὴ־ι Ὴӧ

ӑῳјṸῺѭѳ֫Ọ￼҆ừṏῗ ҆ừ  

Ӈј Ộѱ‾ιӑᵪ Ӯ￼҆ừṏῗᴞӮιӮ￼њў♇ιᵇ

￼Ἒ ḥ￼ ῎ὶї‎ҺᴧּוҜѱιⱡᵅẦḊ҆⃰ה  

ᶈἅ ‎ιҚҪᶈ Ἒ ḥῊ ẂᴪệҸ‪ Ᾰι ῊӧҚҪ Ẃ



 

72 |  

Һꜚѣ ι ἅᶓ֘ấ ӑ Ầ Ҏ  

Ễ ￼ ■ῼɋɋ ‎Ễ ιӇḫ ῂᾦ ҺҧҚּת

ửιӔҚѥ↔ι ћ ҆ừ  ṏỄ᷈ờ ᴦι ֪ѣᾸᶊ֫ἐιἫᾺ

ҚᾣіֹҤҪ￼Ὰӈ іɋɋṏ ᴱῗѪῊ￼үᵘɋɋⱡᵅ ׁ  

Ҩ ѭ ɋɋἅῳ ᴚ ѱӮ ῶ ҚḾ￼ד ҆ừ

Ễ ὶᴩ ᶈ ♇іỄṈῶӕᶹι ӑ ệӑ￼Қṏῗ Ѧӕᶹ

Ҏᵌι ἅҪ ὶ Ԅ  

ᵹεї Ỗָ  

ӑᴡјῗ ὲ҃ᵤѦҚ￼  

үӍᶈֳўҲўѧἻẸἚ ḥ￼Қᶈἧї ҰṪӐ￼Ὴӧ ҺỄ —

⅞ ιҤᴵҨἫӑὼ ἄ Ѧᴪỗ￼ֳḊҚιἆ ј ᵀ ҰṪӐ￼CEO  

῭ᶺ￼ừ֙їιẸӑ ҃ ӈἚ ḥιӑῗᶈẁҤ￼ỒɋɋӑҺ

Ҥ Ѧᶈָ￼ԇᴻѧḿἧ῭Ḅ￼ ῭ ᵀ ṯ￼ ӈ￼ Һ ᶈ ҤẔ

ᶼֳ ῭ᶺ￼ҮӪι ệ῭ᶺ￼Ṇ ι῭זἄו ᵎ ‎ῶ♇ ᵄ

ԎḆιӇἅṏῗ ѱ ѭ￼ ḅ‛Ҥј ἧֹ῭Ḅ￼ ӈι ѱҤ￼ ♩

Һ῭ᶽ ӑֲֲᾌ ҃ ѱ ᶽ♆ẵ  
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‒ἦ Ӈ ѝ CEO 

ј ѱӮ  

ḅ‛ӑ￼ֳḊᵽ ѧ≡ῶ ѦҚ ү CEO ι ᶈιṏ֧ᵩӑא

￼ԇᴻᵌ  
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ᶇ Ồѷַײᾑ ῏ᵄε 

ḃ Ϊ 
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ᶡ ḽֲѝ ײַ ₱ 

χↄỌḞ 

ֲѝַײᶡ︠ 

ֳў Ὂῶ Ҏ⸗ ιỴᵖ ᶼ ệᵬўі￼ἄוιấ ј ￼҆

ў ἅҪṸῺљὊῶ Ҏ￼ԇᴻἄѭᵀӐҹӃχ 

ᾭַ︢ײַאָײχᶈᵄⱭ￼ ṏ ὼ ԇᴻ￼ўח  

Ẍ ῶ￼ồא҈├ṳᶊχњײַ ᶭ ᵙᴪק￼Ṵᶋ ѦὊῶ 10қ☺

ᶈḳ ￼Ṵᶋӹ ֳў јᾸ￼ṍ ι ֹ ệ ⃰￼ַ  

ᶼ ⱴỦχῶᶽײַ ￼ᴵҨồ ὶᴩẊћѭԇᴻώӗ￼ҮӪҥ ￼

Ἃזּ‰  

љ↕χּזἋᴱ ѭᴅ ￼ ᴅ￼ҮӪѮắҥ  

֗ᾛ’χἧֹḾּזἋῳ ￼ ҭ҆ιⱡᵅώӗ ẬҚ￼ ֘

Ά⁮  

ṭẦצ χὠἇҽ ộ ιὭ ΆẪộ ֳ Ὰ ￼Ά⁮ι

Ҩΰᴨ  

ᵼ DNA χ Ѧᵽ ￼ DNAᶈῳִ￼ 90ᶾṏ ḧ ᵽ ￼⅛Ѧ

ἄᵔᶈԎ ṯ￼ ᶟ ῗ Ṋ￼ ῳḄ￼ֳḊҚἑ ẬῳḄ￼ᵽ  

ᾈὋχ ￼ Ḹ ט ᶼẁי ￼ᶽԇᴻ Ὰּו  
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χѤ⁪ίֺἄ ιἫ ᶈ֪ і  

Ṇị χּזỄṈ￼ Ầֳ҆ўιẶ ễᵙњ├ ἋṸῺזּ ệּי

–֧￼Ṫ ṷּזỄṈ￼ἄ Ầᴧ֧‎￼ғᵝ  

ᵫѝ ֭Ѿַײ―ẩ 

ἅҪṸῺ ᵍᶽץ￼ῳṈ￼Ḕ֒ἄזֹּ ӡỤ￼ᵬў ֮ѿ ἅҪ

Ѧ 15ֹ 20 ￼Ẍ♂ⱭιץᵍҨї￼ӡỤχ 

Ԇᴺַײַאָײχ 

 ̧ ᴯ ₦ὐԇᴻ￼ўח 

χ 

 ̧ ὼ ḭἋ￼ εἆ ḭἋ￼ḭἋ￼ ζ 

 ̧ ₦ὐḭἋ ׁῗḅӍẔḾ Ѧ ￼  

 

֗ᾛ’χ 

 ̧ ῎ӑ￼ҮӪѮắ ᶼẁיḭἋ῭Ḅᶊ ֘  

 ̧ ῎ӑ￼ғᵝ￼ ♇ 

 ̧ ώӗ⁮ӕ 

ѬқѰᾴ♪ᶇχ 

 ̧ ӑҨׁẇ҃Ҝѱ 
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 ̧ ῎ ׁṴᶋ￼  מ

ṳᶊḲ χ 

 ̧ ḧѲӑ￼ ‰ḭἋ 

 ̧ ӑ￼ TAM SAMᵙ SOM 

TAMχtotal available market ỞṴᶋḳ  

SAMχserved available market ‰Ṵᶋḳ  

SOMχshare of market Ṵᶋᴉῶꞌ 

҄χ 

 ̧ ֧֯ӑ￼ ҅Ḿἐ 

 ̧ ֧֯ӑ￼ ҅Ҹמ 

Ғᵜχ 

 ̧ ғᵝ εӺ ו ⸗ớ ‗ ғ  Ά ζ 

 ̧ ᴧ  

ᵫѝ⁴ẩχ 

 ̧ ַ₩Ẫ 

 ̧ ḧҮ 

 ̧ ẈᶎᾠԄᵙỞҮӪ 

 ̧ ֫ ▓  
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 ̧ ‰ḭἋ 

ᵼ χ 

 ̧ ֳḊҚᵙ ᵽת  

 ̧ ҆Һ/ ḌᵔҺ 

 χז

 ̧ Ὣ  

 ̧ ғ  

 ̧ א ╙  

 ̧ Ѡ ‗ 

 ̧ ׁὊῶ￼ ᴅ(ᴣ☺ᶈḧᴅ) 
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