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1  ֳў Ḯ  

ῳ ￼ῗιἅҺ ӊι ἑῗῳḄ￼᷾  

ἅṄḙѽ ἄ Ẋṓừҕᴩ 

ֳў ѧ￼⅛ ѦῊ־  

 

ἅῗ Ѧֳў ⱡ≡ῶỄᶺ￼ ιӇἅὊῶѮטớ ╓ḻדᵙ

↔ ἅ￼דךᵙњ├Ṅẁיἅ֨ ῭ᶽᵙὊῶ῭ᶺ ￼ ҅ḾἐιẊӔ

ἅἄו ἅῂἍ ἅἫ├Ỵד ѧᶈỘ‾ᶭ ўחіι ј ԇᴻᾤ

⌂ ўᴧṝἆԎҤ֫Ọѳ҆╡ ἅ￼Ὴ  

ἅṄ ἅ￼Ἡזּ ιӼ֫ᴠљԇᴻ⅛Ѧ ᶟ￼ Ӑ ᵃῊι њḲזּ

‎Ӟ ҆ў￼ἄו ѭ҃ ἅῳḪ ￼ѣ ғχῊ ᵙ ιἅҺ

‖ᵙῶᾦᶊַּז ֬Ἡ ἐⅎ  

ἅ￼ Ḹ№ᵸѳ ῗἀệỘ‾ԀῸḥ ѮѲ ᵙԎҤԇᴻ ⅝ιἅ￼

Ҳў ₩ ẙιᵼ ồὰז῭ ╗♄ז῭  

ἅӵ ​☼ӿιᴿ  ҺṖ֧ј ι ᶃ₩ ἅ￼♯♇ Ӈῗιἅ

јҺӭ Ṱ ḧ￼ ‰ᵙ ֮ι ֹἅ ṯ֘ḧᾡᴪѭ₿ ᵼѭἅ ι

֮Ẕ  Ẕᴪ ἅἍҡ҆￼ῗ Ѱ￼҆ўιᵙ ҺѮѲ јᵃι
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ἅֳấ￼ҲўṄ⇔ ᴱῶ Ѱ￼҆ўιἑ ἄѭḾἅѦҚᶲ ᵙ῾

‎￼ Ἦ ẋḕṏῗἄוι⅛ ᴞ  ᶾιἅ ἅ￼ ‰ṏ῭ ҃ ℓ  

ἅᴧ ᶈἅἍҡ҆￼ ᶟἀ￼⅝үӍҚ ᶺιἅ јӯᶊ ḙ

ѽᵙẬṀ ἅῳᶽ￼ ғῗι ҮӪ￼זѭἅ￼ḭἋἍᶭדך  

ἅ ᵱểᵕᶀ￼Қιᵼѭἅ ◕↨ѳỢ╨⌡ ἵ￼ ת ἅᶈἍῶ

￼ᵬўỀ‎ѧ Ếẕ ḫᵙԇẦι јֳַּזў ￼ᶊӈ‎ᴨệјẸ￼

Ҹמ ἅ￼ᶲ ṄӃ ἅ וּ ᵼ℅ιἅṄῊῊἮ Ẋṓד ἴḃ  

ἅῗᶴ҈ דךמ ᾲ￼Қ ҚҪѭἅז≥ιṸῺἅἄוιḾ҈ҤҪ

￼ẁיιἅ‎ јὁιỌḕỵ☼ ἅ Ợữ￼ṭᶽӐּזιḅ‛ᴵ ιἅ

ѼҺѭ ￼ҚώӗẁיᵙỢữ  

ἅ≡ῶҜѱᴵҨ᷂ᴞ￼ι ♇Ṅἄѭἅ￼ Ῐ ￼ ҅Ҹמ  

ἅῗ ᵄ ᵩҚᵔ ἅ￼ᾠԄ Έᴨ֘҈ ᵩιặ⁞ ẕι ᵩ

ἅ ṯι јῗ֫  ‗ἆўחҦ ‎Ḣἄ ἅ ẁָיҚệֹҤҪ

￼Ѡ ‎ ᵩι ᴧ ∂Ẋ◑ ∂‎ ᵩ  

ἅῗ ᵄ▫֨ ᵔ ἅṄᶓὙј Ḋ ḅ ᶊדךὸẍ ṯᵙἅ￼

ғᵝ  

ἅҺ ἅἍᴨệ￼ ṝιᶈ ṯᵙḲҚ ׁᶗ ḾψἅҺ Ѥ

⁪￼ ח ‰Ẋ ḫᶊ Үἅ￼ ψἅҺֺא Ὴ ᵙ Ά ףּ￼ Ẋ

ᶈּף ᶀѳԓṪӐ  

ῳ ￼ῗιἅҺ ӊι ἑῗῳḄ￼᷾ ἅṄḙѽ ἄ Ẋṓ

ừҕᴩֳў ѧ￼⅛ ѦῊ־  
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2  ֳў ⅝ᶽҲўṈҜѱό 

ṏӵἔ ᵙᴠז□ṵṉᾬ ר ῶ ᶾ ѳָ ‾ι 

ֳấ ṯ￼Ҳўљ IBM ḾῗѣѦќּף￼҆ừ  

 

ἅҪῄẂἍ ￼Ҳў ẂὊῶἄ︣і׳￼ᵔṪιὙ א￼ ╙ᵙ Ѧ

ᴵ ￼ᵬў₩Ẫ  

ᵼѭ ῗҚҪἍⱦ ￼Ҳў ӐΆẪιἍҨῶỄᶺҚ ѭιֳấᵙ

Ҳў￼ᵪ ΆẪṏῗӵ Ҏᶽԇᴻ ‾ιᶈ Ҙ￼הԇḯ іםιῶ

ѿἔח תιẉẕ֧ ẉἵח Ẹⱡῗ ι ἅҪ‎ ᾺֳҲ

ўᵙᶽҲўѳ ῶҜѱјᵃ  

ṏӵἔ ᵙᴠז□ṵṉᾬ ר ῶ ᶾ ѳָ ‾ιֳấ ṯ￼Ҳ

ўљ IBM ḾῗѣѦќּף￼҆ừ ӑẔ ҃ ҤҪѳ ιҨӝָת￼

ἀệỘ‾ַּזᾺֳҲў￼ ₩ᵙ⸗  

ҽ ￼ᶽҲўѮ Ә ҋѦᵼ ‎ᴨệἄוχ 

1λ ▓  

ѭҜѱԉ︡ѿṛ ֧ⱱḅ℅ѳᶺ￼ּס ѿι ᴂ Ѹֱ ὸ֧ḅ℅

ѳᶺ￼ּס ᵫⱭόḾ҈ᶽ ֫╦ ᵝּוғҲў ι Ѧᵀת ᾦ￼
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ᵩ▓ ῗҤҪ ệἄו￼⁄Ọᵼ ѳιḅ‛ғᵝіј҃ᵬẖ

￼ ‟ṏᴆј֧ᴞ  

ҎὊῶỄᶺғᵝ￼ᶽҲў ệ Ễᶺ ᵩҚᵔιҤҪ￼ҷᶺғᵝԊ

ᵃ֫Ἳῌ ￼ẍᵓ ιזּ ћҤҪᴵҨ ᾦᶊѭҷᶺ ᵩᵬ Ӽ ᵝ  

ҽ ￼ ᵩᵬ ∂ғᵝӗẔᵬἨἻ ιӠ ғᵝ ᶼᴆ֧ᴞ ѭ℅ι

Ҳў ὸ֧ ԅᶂ￼ẍᵓҨ Ậ╦ ᵬẖ Ҁғᵝι ᾟҥ ᶹ

￼ὸẍ ιҨזּ Ἳ ᵩᵬὸ֧ᶊΆớ￼ẍᵓḮҽ  

ѼṏῗѭҜѱ֤╒⁪ Ɑ ṗṴᶋ֫ ѳ ￼ᴝᵼ ḫ іι

ỄᶺṇҲўᴵҨӮ֧῭ ᵖ￼ Ɑι ћҮ⁪ᴵҨ῭Ҹữ Ӈῗ֤╒⁪

ⱭԇᴻᴵҨᾟҥἍ ￼ɒ ‟ ɓ‎Ἣғᵝ ◑ Ṵ￼ ‟ιᶈᵕ Έ

ᾘᾣּכ ẍᵓι╘֧ἄ︣і׳￼ ᵩҦ ֹԅᶂᴿᶊ￼  ẖὸ ֤╒⁪

Ɑ  

֤╒⁪ Ɑ￼ἄוӘ ￼ῗῳᵅѼῗῳ ￼ Ѧע χἫғᵝᾣֹ

╦ ׁ  

2λ ῶӼ ￼ ᴵӗӔּז 

ᶽҲўᴵҨӨỄᶺỄᶺ￼ Ḿ҈ Ḳ∩ ֺ ᵬι ὺ 2 қ ᶄ‎

Ầᴧ ₲Ὰ ῗṇ ᶈ Ҏּוғ ᶵ ᴧ זּ ῌ￼

ў ιỀỀῗ ᶼ ὺֹẠҮ  ￼ᶽᶚҲўᴉὯ҃і  

⅝ḅιỉ ԇᴻ ҃ Ԉẉ￼Ὴ ιἑἫ Windows ᾡ ἄṴᶋ

і￼Ѯ╙ᾛӐ ℅ׁιỉ ẉᶶ ẉᶊὸ֧ᵝ ẈẈ￼ⱱ ιẊἨἻ

ṭ Ṿ‎￼ Ὣ ỉ ḅӍ ᶼ Ἳệ ẉ ὫόỄ ᴅι
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ṴᶋҨỄӉ￼ἄ  ὺ ‎ Ὑ  

ᶽҲўἍ ￼זַּ  ῗֳў ҪӮ Ѽῂ│⅝Ὁ￼ Ѧֳў

јẔ ├Ԅṭ  ￼ΆẪ‎ẻἄ ṯҲў￼ ҅  

ḅ‛ ѦṴᶋ ᶼ ἮԄṭ ‎Ầᴧ￼ ι ѱᶽҲў ḧҺὰ

Ӿ︡  

3λ ᵝⱲ ғ 

ѭӍҚҪừỶ Ὅ Ԁ￼Ὰ₲Ὸ ι Ḿѹ→ ᵝᵬẖ￼Ὸט ֱ

ѳ όᵼѭ Ԁ ᾭײқ Ӻấ ҃ ѦҚҪӡү￼ᵝⱲιῶ҈י

῁їԎҤᾺᵝὸ֧Ὴ ệ╦ ￼  

ј ӉӂᵝⱲ￼ד ή ќּף  Ốӂ єḪ ￼ᵝⱲҮӪ

20 қ Ӻι үӍ Ḳ♦ ғᵬוּ ֺ ֧ᵃ‾ᵝ ￼ ♦ιӇῗι

ᴱῶPhillip Morris ԇᴻ єḪזַּ ᵝⱲ 50% ￼Ṵᶋᴉῶꞌ‎ ᴨ

ַ  

╦ ӫᵇ҈ Ҁ ᵄᵝⱲ￼ғᵝι ᶽҲўᶈ Ά Ὂῶṭᶽ￼

Ҹמ  

4λ ḭἋԋ  

ᶼὶ ֹḭἋιḾ҈Ễᶺԇᴻι⸗ָῗ Ҏ ᵇҲўḭἋ￼ԇᴻι

ῗ Ѧṭᶽ￼Ҹמ ῊҦᴂ ԇᴻ֡Ѷᴉῶ ᶂ ỐẍᵓṴᶋ￼ѕ֫ѳ ι

⅛ẸḜὸ֧ ҰᾺ Ố￼ῊӧιḜᴵҨַּזᴝῶ￼ḭἋᶢ ‎ὸ Ὰ Ố

￼ẍᵓⱱ ᴦι Ḳ ῾Ѩ￼ṇԇᴻֱᴱ ҡ᷃ẦḊẦᴧᾺḭἋ  

ᶈἄⱦ￼Ṵᶋѧι ᶼљḭἋấ ԋ Ѽῗ ṭᶽ￼ ҅Ҹמ  



 

9 |  

5λ ẇ￼ᵔṪ 

ᶽҲў █ ιјҝῶṮל￼ᵔṪιѼῶ Ҏ Ẃ֧ ￼Қ Ҹ

￼ᴧ῎Ḳ ṷ Ṵᶋ њḲ ᵩ ἐ ḭἋῸחҚᵔᵙּוғᵔṪι

Ὂῶ ᶲ ώӗ ḧעᶫᵙҸᴜἵ ￼ҲўἍ Ậ ӵ Ᾱ

Ṓ ‾￼ᶽҲўιֱҺӼַּ֫זԎҸ ᵔṪ￼ ιד ‖  

ῶ ₭ἅᶈ ᾹṒԇᴻẦҺι ￼⁯ԇהֹ ҃ ￼ ᴬᾰ

ҭιẸἅ ῗҜѱῊι ᵓ Ҏᾰҭԅῗ ᴗιῶ 200 Ұѳᶺ Ԏ

ѧ Ұ￼ ᴗ ї ֧ Қ↨ᴍ ←ῂּת ι Ҏ ᴗ ‎

Ẃ֧ ￼Қ ᾹṒԇᴻҝҝᶈ╒ Ұἵ іᴧṵ҃ Ѧṇṇ￼ὅ

ẍᵓιṏ Ậ҃200 ӈҸ ￼Ẕ ᶽԇᴻ￼ ᶼ Ậἑ ￼Қ  

ᶽҲўὊῶ῭Ḅ￼▓ Ӽ ￼ ҚҪἍӡ ￼ᵝⱲ ḭἋᵙ

ẇ￼ᵔṪ ѱιֳў Ộѱה ό 
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3  ֳў ⅝ᶽҲўᶺҜѱό 

ֳў ọ ￼ҤҚ≡ῶזַּ Ҏ⸗ ι 

ἑ Ҩṯѳ ιᾢếѳ הּ ᾢếѳῂι 

ᶈ ҅ѧ֨ Ḿἐιᴨệἄו  

 

ᶽҲўὊῶ῭Ḅ￼▓ Ӽ ￼ ҚҪἍӡ ￼ᵝⱲ ḭἋᵙ

ẇ￼ᵔṪ ѱιֳў Ộѱה όᾺֳԇᴻ ῶἄו￼ Һᵈό 

ḅ‛ֳў ᶈі ҋѦ ᶟᵙᶽԇᴻ ὶṝẦ ҅ιḅ‛ ḲᾺֳ￼

ṇҲўӵ Ḳᶽԇᴻ ‾ ҆ι ӑ Ḿ≡ῶἄו￼ Һ ᵷ ιọ

ἄ  

₲Ὰ￼ּכ ▫ἃ ҭιⱡᵅ ᶃᶈ ᵩ▓ ᵩᴆι ḾῗѦ

ꜝ￼Ổ᷃ιElectronic Arts and Brøderbund ҺἫӑ ẇ ᵃ‾￼

ιỳᵙת Ԁ҅᷇ ט Ṵᶋ￼Ұ Ѽῗẻᵃ ￼ѯט  

ֳў ọ ￼ҤҚ≡ῶזַּ Ҏ⸗ ιᴱῶ ‾ιᾺֳҲўἑ Ҩṯ

ѳ ιᾢếѳ הּ ᾢếѳῂιᶈ ҅ѧ֨ Ḿἐιᴨệἄו  

Ễᶺֳў ῾ Һ ᾨ ιҤҪ ҈ᵬўֳỴ￼Ὰ ᵙ ṯΉ

￼ ιҨѭᴱ℅ѣד ṏ ҨṾ‎ἄו ‛ῗιᶈᶽҲў￼Ҹמ
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ᶟљѳ ҅ι︢︢╡ ҃ῂᾭ￼ ᵙῊ  

ṏῗἅѭӍḾ ⁶ ᵝ ўḅ℅Ἳ ᶈ ᶂι⅛ẉҺᾺὸ֧ 2000

ᶺѦᾺ￼ ᵝιԎѧ 1900 ѦҺҨ᷂ ᵓ ᴝᵼṏῗὸ֧ Ҏғᵝ

￼ҚҪἍ ￼ᴱῗ ѦғᵝֳỴι  Ỵוּ  

ἄו￼ֳў ιᴅᴅῶ ֺד ѦḄ￼ғᵝẊјỴᵖ ҤҪṏ

Ẕ ᴞּוғ Ѧғᵝ Ḳҽ ΆѼ Ӯ֧ ᵖ￼♆ᶆ ⱭιӇ Ẋј

ḧ ῎Ḝṏ ᴪἄ ᴵ Ỵוּ￼  

ḅ‛ῶ Һᶈѣ ѳ ὍιἆӫԎἍῶιἮԄֹ Ѧғᵝ ⱡ

҅☼♥￼Ṵᶋі ιἆ ᶈ Ѧғᵝ≈ ￼ַᶢṴᶋѧ ᶲᴧ ι

ῶ ￼ֳў ỞҺ Ὅᵅ ἍҨιḾ Ҏὣ◑҃ῶ♇Ӹṇ ᴡ◑Ỗ

ỳ￼ּוỴҚ￼ ẸιẔ ѳιᴰḿҤ  

Ẹⱡιֳў ѼὊῶ ᶺᶽҲўἍ≡ῶ￼Ѡ ιӨי ҎҸמιֳў

ַᶊֳấᵙᴧṝ ṯ￼҆ў  

1λ ≡ῶἄוṾ‎￼ץ  

ῗֳў ῳᶽ￼Ҹמ ᶽҲўῶ ᷿ᶮḟἄ ￼Ӯ│ι⅝ḅιᵔṪ

ҷᶺ￼Ҳўᵴ₮ Ὑאꜛι ԁᴪקᴵ Ṿ‎￼ ψᴡ⅝ḅι≡ῶүӍ

Ḳ ԇᴻ Ԅ ўιṓ ҤҪḢԅῶ ӮֹιѼҺᵼѭᶁḟҽד

ᶟ ῂῦ ᴣẦᴧ ḅ ў ‾￼Ὰўח  

ṴᶋᵙἩ ᴪק ᵍᾺ￼ᵬ  Ҋ і￼ ᴺ ẊјṞ҈ Ziff 

Davis ἆỉ ι ῗּי Ѧ ᶻἄᵄ￼ֳў ‏ ấ ￼  

ἅײҋẉׁ Jim Levy ￼ῊӧιҤ⃰ ᴗᴷіἄ ῳồ￼Ҳ
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ўѳ Өי ὸ֧ Ѧᴡ Ѧּﬞכ▫ἃιActivision ồ Ἓắι ᴨ҃

εṴᶋ Ӿ ζAtari 2600 ᶽ ￼ṴᶋҰ Ӈῗιҝҝ ẉҨᵅιҤ￼

ԇᴻṏᴪἄ҃ Ḳ ỐệỴ◑ћḥ ѮѲ₪ ￼Ҳў  

Ӑѭ Ѧֲֲ⅞ў￼MBAι הּ ￼ἅ ệẔ Jim Levy Ҏ

Άᵇớ￼ấ ҈ῗἅҡ ᵟӏᵬў ἧֹ ᾰ ιҨ℅ѭӘὯι

ấ ҤẔ ԇᴻזַּ ׁѨᴜ￼ַ ‎ẦᴧԅᾺ￼▫ἃ ҭṴᶋ ѭ 

IBM ᵙ כּ‛ ֺ ҭιҤҪᴵҨ ṴᶋӾזּ ￼ᶊӈᵙ ι‎ᴉ

῭ᶺ￼Ṵᶋ  

Ӈῗ Jim Ṱ ἄץ￼ו Ἅὄ Ҥ￼Ἦ ᵙᵔṪẊјỶỴἮ

҈Ὰ￼Ṵᶋι ᴱỳ ᴞ ‾ ệ῭ᶺ￼ַ ιҡ □ῇ ҈ῗԇ

ᴻјᾸ ᶶҨׁ￼ўח ҈ῗι֡ẉѳᵅιԇᴻ ָҚҨҧҚ ᷄Ἅộ￼

ӉҮἍᾠ  

2λ ḳ῏ ╗ 

ᶈ╤═ ι ҎῳӾ╦ҏ￼טⱶỀỀῗᶽ ιᵼѭḜҪ ᴾỄᶺἑ

◑ ҎṇḲҹҪιḅ╢▫טⱶιᴾ♇Ӹ ץ ṏ ệᴞ҃ιֳў

Ѽῗḅ℅ ᾹṒּכẽ￼ ἌҮӪḅ‛Ӊ҈ᵺ׳є ӺιҤҪṏј ệֹ

◑ љ℅ ⅝ιӏ ⸗￼ Ѧֳў ҈ 1990 ẉὀᾋ҃ ᴲɒׁΆᶈ

Ӣ ɓ￼Ӹ ẽⱭιҤᶈּכẽ єײ Ӻ￼ῊӧṏṰ Ẃ Ԍ҃  

ᵺ׳є Ӻῗײє Ӻ￼ᵺ︣Ӥ ỳ їιᶈṭҚ ￼ᶽԇᴻ

ѳᶹιῶᶺṈ ᴵҨӗṇҲўּוḕᴧṝ ӮṏӮַᶢṴᶋι ј

ֹ  
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3λ ҙᴗҙѭ 

ᶈ ᶺҲў ιỞ ԏῶҧת ₿￼ ד ḅ‛ ￼↔כּזּ Jack 

Welch ṸῺᾺᵝ֖ ￼ֺ֖ᵸᵹᶲ῭ӉҎιṪ ḧҺּפỴⱢהψ Ẹ

Ҥ ᵙẕ⸗ễ￼ᶽḭἋḠὴ ₭Һ ῊιҚҪ ḧҺἺῊ ‎ᵙҤ ι

ᵼѭҤῗԅԇᴻ￼ Ở  

ӇᶈᶽԇᴻιỞ ת ỞῗљṪӐאᶋ Ҋ ￼ ῶἄ↔כּזּ

іє￼ᵔṪι׳ Jack Welch ᴱῶ Ѧ ẸҤᵕᶀ ᴿỖ ￼￼ҚҪἍ

ᶀῊιҤỄץ ῶ Һὶ ᵙ ᴣᾯѦԇᴻι 

Ҩׁἅῶ ӈᵔṪ Jerry Ềẕ⸗ễ ҤΈֹ҃ᵺѦṇῊιᴧ ῶ

Ѧ ᶽם 15 ֫ ᵅ ᵻ ι  і֡Ѷ ῂ Қ Jerry ҈ῗ ῗ

ᵋᴵҨᾉѺ Ѧ ιם јῗ ᵺṇῊҨᵅ ј Ộѱ ι ‟  Ѽ

Ềᵃ Ѧ ￼ᶊι іᴡῶ ӈι ћѼјҺ ԇᴻᶭ▌ ᶹ￼ זּ  

₅ Қᵔὁ Jerry ᾉѺ ḅ‛ Ḳ ԇᴻ￼Ở ת ֹ Ẇι

ӑ ѭҤҺӮ֧ᵃ‾￼֘ḧᵈό ԇᴻ￼Ở ת јҺᶈῶ ᴵѺ￼Ὴ

ӧ ὁ ѺḭᾉѺι јҺּזḅ℅ ￼ΆẪ ṯ￼ᵝⱲẻ ᴩֹὫḱ

ῗι ѦⱵ ◑ ￼₅ Қᵔὶể҃ Jerryι Ở ᶋאјᶈת  

љ℅ ᴦιֳў ṏῗ ṯԇᴻ￼Ở ιᵼ℅ῶ Һљת ṯ￼ḭἋ

ῶỄᶺ￼Ề‎ι ṯֺḧᾤ ιѼ ԁ҃ᵼѭјᵀῊḩ￼ ֺẙ Ὣ᷂

ḭἋ ֳў ᴵҨַּזɒҙᴗҙѭɓ ᵙ♄╗ớιד ệὠ ￼ḭἋ  

4λ ὰ￼ ᴧ 

ῶᴯ ệḄιɒѻѦḁҚѼ≡ῶה│ᶈ Ѧῴ ֧וּ ѦḚḒɓ
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ᵼῊᵼᶊιᵽ ᴃӐῶῊӧẊј ồṪӐιᴦז ᴵ Ӊᾦꞌ  

ῶԋ￼ Ԝ ῎ι ₩ṇ њ├￼ᵽ Ởῗ⅝ᶽ ḥ ￼ᵽ

ѭ῭ט ὰ Ῐⱡιὠ֧ᵺѦᶾἑ ἄ Ѧᵽ Ởῗ⅝ ӝὠ ‎Ѧײ҇

῞ ￼Қ ἄᵽ ῭ ιѼ῭ԏ ѼῗỄᶺᶽԇᴻјᵱ҈ὸֳ֧Ὰ

ғᵝ￼ᴝᵼѳ  

ᶽԇᴻӫᵇ҈ấ ᷿ ֑ ‎֟Ṉ ᴧ ι ֳў ֱῂ ḅ

℅ ṯἆ ѣѦҚṏᴵҨḢἄ ᴧ Ὰֳԇᴻּי℅ ᶈ ᴧ

і῭ѭ ᵙњ ιἍҨιẽᵠ▄ ￼ᾺֳỴҡṇԇᴻ Ṗ֧ј Ѽṏј

ѭờ҃  

5λ Ὰἐ￼ד  

Ẹ ҍẞḉἆỉ ἆ ∩זּ ‎ ҮῊιỄᶺṇӗẔᵬұӏ ֹ

↔￼ ҤҪ ᶽԇᴻ￼ҚẊјῗԇᴻ￼Ὂῶ ιἍҨώ֧￼ Ү῭

ῂ ᶺ ￼Ү ιᶽԇᴻỞῗҥệ ￼  

҃ ᵇᶽҲўἵ֧ Үᶹιṇԇᴻ ѽự҈ẔҥᶽҲўώ֧￼Ễᶺ

ᵙ ￼־ ∂χ ᴅ ḥ ᾰ ễṷ Ӡ ‍₲  

ᶽԇᴻῶῊӧ ҚιҚҪѼṏּזᵃ‾￼ỗẙљѳҐỀ ֳў

￼ῗ ḲṇҲўιἍҨӑᴵҨјּז ҥ₲ṏᴨệ Ѧּﬞכ▫ἃ￼

 ιἆ ῸMel Gibson ᶈӑ￼ ẹⱭѧא ιἆ ӑ￼ễṷԁ ѭ

ӑ֧ ֮  

6λ ἄ Ӊ 

ֳў ᴵҨᶈḲіםι≡ῶ ѳ֫ᵙԇᴻњ ιᴱ כּ Ễ
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Ṉ￼Ӡ Ӡ ᵙјᴨἵ ￼ᵔṪιᾺԇᴻṏᴵҨ ҃ ḅ‛ Ѧֳў

ј Ҩ⅝ᶽҲўӉệᶺ￼ἄ  Ӑι ḧῗ Ὅ҃ ￼ғᵝ ᶚἆ

⃰ᶈҨ ￼ צּ ԇᴻ  

ṓ ᶽԇᴻԏῶ ₩ớιҤҪҠⱡọ ᶈ⅛ ᴅѦғᵝіḫא ַι

ᵋֱ Έ ѭ℅ҥ֧ҦҮ ⅛Ѧғᵝ і Ὣ ỳ ᵩ ‎Ằ Ὣι

ῳ Һᶈ ѧ ‎  

ֳў ᴵҨ ԎỄӉ￼ ἄ ι⸗ָῗẸғᵝἆῸחῂ ṭ

 ￼ᾟ Ὴι‎ ῭ᶽ￼ ҅Ḿἐ  

7λ ♄╗￼Ὴ  

ᶽԇᴻᶈ ѧ ṈῊ Ά ￼ ẙיּ ⅝ḅιҤҪ ⅛ῴᾟҥ

ַỤι Ḅ ṴᶋιὟⱢ ḧ￼Ὴ ‎ᴧṝԇᴻ￼ўח ἅҪ

ιὟⱢῊ ‎Ӯ҆ừỴᵖ ♄╗ớ￼֟Ṉ ῶῊӧҤҪọ ồז ẙι

ῶῊӧᴡọ ả  

ֳў ט ιẊ῾֧אᶈԇҷ ọ Ὴιֳў ᴵҨ⅝

ᶽҲўҨồײӤ￼ ẙᴨệ ṝψ Ẹўח Ὴιֳў ѼᴵҨᾣ

ℓιּז ỌᵙῊ ‎ỹỹ ᵙᴧ  
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4  ᵬўֳỴᵙᵬў₩Ẫ 

ᶈ Ềֳўἄו￼ іḕᶈ Ễᶺ ι 

Ѧḕᶈ ￼ᵬў₩Ẫᴵ ῗԎѧῳᶽ￼ Ѧ  

 

ᶈᵎֹ ‾ ‍Ὰ ᾥ҆ᵅιἅ ₭ғּ֒҃וӐ℅ѿ￼Ổ᷃ Ὰ

￼ῗ Ѧ ᶂֳў ᶈ Ầֳҥ כּ ўח￼ᾥ҆ ẸἅᵎֹҤ￼

ῳᶽẦᾟῗ № ᴌӠἴҤ￼ּכ  ῊιἅјּיᶊῨ ᾍ᷃ιỌỳχ

ι Ḅ⅝ῗᶈ„ẵ₪ ￼ἇתẦ Ḳọ ḭ ᴖ  

ᶈ Ềֳўἄו￼ іḕᶈ Ễᶺ ι Ѧḕᶈ ￼ᵬў₩Ẫ

ᴵ ῗԎѧῳᶽ￼ Ѧ  

ḧ ᵅט ֳў ῳ ￼ιa ῊѼỀỀῗ јᵕ￼ Ѧ֘ ῗχ

ᾺֳҲўֹẕẔ ԄᵤѦ ў ᶟ  

ἅ￼ấ ῗχј ҢӞ ҆ιј ᵼѭⱦủἆᵼѭ ῗӸῊ ỳṏ

Ԅ•Ѧ ᶟ ӊιᴏӔᴱὊῶ Ḳᴆ ￼ṇ Ḓιᴱ ῶ ᴵ ιѼ

⅝ Ѧ Ѫ ғ￼ ἃᵽ ῶ ￼ᶺ  

ἍҨιֳў￼ ễῗχֳўẊј ḧ ѦҼᶽ￼ֳỴ ḫ

іι Ѧᶿ Ҹ ￼ֳỴᴵ ҺẾẕᾏ⅓ֳў  
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ѱιҜѱἑῗἅҪẔ ԁ￼ɒҼᶽ￼ֳỴɓ ό ѦҼᶽ￼ֳỴ

ῗׁҚҡ῾Ӯ ￼҆ừιῗ Қ☼טệῂ│ᵗ ￼҆ừιῗ ᶽ ᴡῂ

⅝⃰ ￼҆ừιῗ ѭҮӪ ᶝ ᵇᵕᶀҚӠḸ￼҆ừ  

Ҽᶽ￼ֳỴἦ ֳў  

ᶈἅ ‎ι ѦֳỴ јḅ Ѧᴵ ￼ᵬў₩Ẫ ᵬў₩

ẪιὟⱢ MBA   ιṏῗỘ‾ấ ҲўẊҡѧ ַ￼ ᾯ᷿Ά│ ї

ῗ Ҏᵬў₩Ẫ￼ӕḒιӑᴵҨ ᵋ ֧ҤҪ֧ ᵤҎҲўχ 

1λ ќּף ᵔӐѭҦט Қ ἮԄṭ ᾘ֧ẍᵓιẊַּזẍᵓ

ᾦẔӔғᵝ Ԅ⅛ Ḳӌ ᵝᵬẖזּ ᶈ╤ᶹּז‖Ӊ￼ἄ ּוғғ

ᵝιⱡᵅᶈṴᶋіҨ Үᵩ֧  

2λ ἧֹ ҎԋỌᵔṪ￼Ҳў ԁ ώӗҤҪ ↨ ιẊ ḧῼ ↨

‎  

3λ ֳ ќּףі⅛ᴶѦҚּכ ￼ᾛӐ ⱡᵅַּזίֺ҃ Ҏּכ ￼

ᾛӐ Ἅғּד￼ו ι ҭ іῸחιּה ι  

≡ ιі ᵬў₩Ẫ‎ Ԁ Poland Spring ᵙỉ Ҏ ᴅ￼

ὼ ѳἍҨ ѭᵬў₩ẪιῗᵼѭḜҪῗἫҲў ғ אἄק ╙￼ ᷿

Ά ≡ῶ ᷿ᴵ ￼ᵬў₩ẪιҲўⱢ‾ᴵҨ Ḯҽ ᵔṪזּ

Ầ ιӇῗῂ│ ệ ַ  

Ѧᵬў₩Ẫṏῗ ᴶ ᵸ ѦΆ│ ֮ιּז‎ҡҲў

ѧ ᴨַ  

ԜѯѦ ᴅ￼ӕḒχҡἥᴧᵬᶴ Ҁ֖ ѕ῎⌂ιּזṾῶ֚ ᶵ
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￼ᴊ ֹῳ ￼╤ ᵩ  

Ẹⱡι ẦḊ￼ַ Ẋј ѱѨᴜ ј Ẹӑҡ῭і Ṗ￼֫  ‗

Ҁ῭ᶺ￼֖ ѕ῎⌂ι⅝ḅ ◑ 20 ᴊ ιⱡᵅҨ 50% ַ ￼

ὅ Ҏ ѧּו‎ ᵩ Ѧṇ￼ּוỴṏ ‾ᴪἄ҃ẉ ᵩ ἄ׳і

є￼ᶽּוỴ  

Ԝ ℓιӑּה ᴵҨ ὶҡּוғᴔḲҨ‖Ӊ￼Ү ιᶈғᵝі

і ṯ￼ᵝⱲιⱡᵅ ◑ 200 ᴊ ӑ Ѧ Ѯ ι Ӡ

ι ԎҤῂᾭ￼ ѓԆ ￼҆ừ ‾ιӑṏấ ҃ Ѧᵬў  

ἅҪ ‗￼֖ ṭ᷃ᶈ⅛ׁ ℓῊ ᶈӮ֧ Ὅ Ҥ Ὅ

Ṵ▓ ι֘ḧјἔẍᵓιѼјἫ ṯḧӈᶈῳӝḩ￼ᵃ ғᵝιҤ ֘ḧ

ј Ԅᶂ Ṵᶋι Ҏ ὍᵇἅҪṝ ҃ Ѧᵬў₩Ẫ￼ᶢ  χ 

 ̧ ֪ ╕ σᶈҜѱᶊΆ ᵩғᵝό Ҝѱ‾￼֫ ᵬό 

 ̧ ᵨσ ‎ ᵩό ᵩ☼כᾤ ḅӍό 

 ̧ Ḧҭσἥᴧᵬᵙ ᵩᵬ￼ ҮῗᶺṈόṴᶋ ᵩҮᴡῗᶺṈό 

 ̧ ⱳҒσỘѱּוғό 

 ̧ ᴜῥᾔσҡᵤ Ộ‾ệֹᴝ ᾳό 

 ̧ ḦӇσғᵝᶈ╦ Ọ ᴉὯҜѱӈ όᵝⱲẻ ῗҜѱ‾￼ό 

 ̧ ṳᶊ σ╦ Ộ‾ἑ ᵙᴧאӑ￼ғᵝό 

 ̧ ԃᶯ σḅ‛ ҅ Ԅᵃ Ṵᶋι ḅӍẔḾἑ  ḕїᴞόוּ

 ̧ ⁴ᾇẓσỘ‾ἫּוỴӮᶽό  

 ̧ ḦӇσӑ￼ғᵝᶈῳ ἋỌזּ ѧ￼ӈ ῗҜѱό 



 

19 |  

 ̧ ṳᶊ σ╦ ḅӍᵎ ӑ￼ғᵝό 

 ̧ ԃᶯ σ ҅Ḿἐ‎҃Ộѱהό 

 ̧ ᴴỴṜ σḅӍἫּוỴӮᶽό 
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5  ᵬў₩Ẫѭ  

Ẹӑ ᵔṪ ֳ ᵝⱲᵙᵬў Ḹ ấ ᵅι 

ӑἑ ῗ ⃰ấ ҃ Ỵוּ  

 

ֳўѳׁת ᵬў₩Ẫ￼ᴝת Ẃ ᵬў₩Ẫῶ ‾ҋѦṞớχ 

1λ ᵬў₩Ẫọ ַ 

ӑҺỬ ᶊᴧאỄᶺҚᶈֳўῊιᴅѦғᵝԅ Ὣιⱡ ҤҪ ỳ

ἥ ғήӑѓṠוּ ẉᾌ ᴆ ↨￼ ᴗῗῳḄ￼ ɋɋ Ỵוּ

їᴞιӑệ ᵪ јᵃ￼ῗιẸӑѓṠῊιӑ￼ ῗԁ ҡӑ

ệ‎￼  

֡Ѷ≡ῶᵤѦּוỴ ᶾṏ ַ Ӯ ♇￼ Ҁ ҥἌ Ҁᴝ

ᾳ ᾇᵛ ￼ệӮᵄⱭ ᴍḮҽἐԛ Ὴι ᶺ Ὴ ἑ ַό

Ἣ ‰￼ ַῄῼ֒ї‎ ḅ‛ ỄѰ ≡ ַιἆ ỳ│ ֘ ι

ἆ ẇ ָẇ҃ ḅ‛ᵼѭṰ Ὣ҃Ễᶺ јҡ Ὣ￼ּוỴѧ ֧ιῗ

￼ᵬўἇּצ ḙҺ ָ Ҏ ַ ѭק Ὣ￼ᵼ ⅝ḅι

ḅ‛ӑ ҃ᵀᵃὟⱢᶁḧ￼Ү⁪֧ᵩғᵝιӇӑ￼ӗẔᵬᴵҨ ώҮιיּ

ӑᴱῗ ѦἨἻ҃Ễ ￼ѧ Қ  
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ệῶ Ѧᴊ Ɑι ѦᾭḙḲᶈ ―іӮᶶ ￼ ―іṵ◑

҃ᴿ ῂ│ ￼ ᴺι ᶈῳї ι֒ ɒⱡᵅ᷈ ᴧּוɓιὶ ῗɒ

῎Ḣἄɓ ḅᵃᾭḙḲј ￼Ә ᷈ ‾ιᵬў₩ẪѼј Ә ᷈

Ẹⱡ⅛ ιҺῶᾺ￼ԇᴻғּוᾺ￼꜠⸗ᵬў₩Ẫ ӇἅᴵҨἔӠ ι

ᶈֳўѳׁṏ Ḅᵬў₩Ẫ ḾḄᶿᶺ҃  

֖￼₮ἅῳᵴזּ ￼ӕḒιḅ‛ӑ￼ᵬў₩Ẫѧ⅛ᴆ Ѧ֖

ι ӑỳּזᶺᴆ ᵻ‎ι ￼Ỵῗ≡│Ӯוּ ӵ ‾ ￼ᵬў₩Ẫ

ᴱῶᶈҊ іҺ֧אι ћѼјᴵ Ѱ  

2λ ᵬў₩Ẫọ ἅӠἴ 

ḅׁἍ ι ỴҺוּ￼ַ Ậ ҅Ḿἐ ҅Ḿἐ‎҃Ộѱהόḅ‛

ӑṰ ѽự҈⅛Ѧ֖ ᶒ ι ⱡҮ⁪ἇᴧּ҃וι⅛Ѧ֖ ᴱ

ↄ ҃ ᴵјḆ Ṟớ ѭ Ԅᶰ εbarrier to entry ζ

ἆ ҅ Ṗ(competitive insulation) Ҏᶰ ὐњַεԎḫẊјץ

ӵỄᶺҚҨѭệ ѱῶּזζ ᵝⱲ ὴҤớ￼ὸ ▓ ᴃ ᵬў Ḹεḅ

ᴵᴭᴵѸ￼ ΆζιҨᴣӾ ￼Ҹמ  

⅝ḅ Blockbuster ẹӵ ẖ ҤҪ ᶈԅ ᶂẦ Ḳ׳֡

ẖấ ҃ Ҩ ￼ᶰ Ẹ ҅Ḿἐ֧אῊιῳḄ￼ᶊ♇ ᴉ҃

ẸⱡᴵҨỳ ι Ѧᶰ ￼ấ ј  

Ӿ ҸמῗὝ Ѧṍ •ѦṴᶋẊ ҃Ԏᴵ ớ￼Қι Ḿ҈

ᵅ ԄṴᶋ ￼Ҹמ ⅝ḅṇῊӧӑ ѦẦḊ ӑἍᶈṇת￼ Ӣׇ

Ԝ‎ ѦҚṏ≡ Һ҃ɋɋӑἫ ӢḢ҃ Ѧᵅ‎ ᴱ ḷ
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ṸῺ҈ ӉҮ ἆҥ֧ ᶹ￼Ὸח‎Ἣӑὣ  

3λ ᵬў₩Ẫọ ᵏט 

ֳў ῳḳ῏ Ԅ￼ ѳ ṏῗ ᶃֳ ј ᵏט￼ᵬў₩

Ẫ ⅝ḅḅ‛ӑỳᴆ ֪Ɑιọ ῶỄᶺҚỳҀἑ ḅ‛≡ῶỄᶺ

ҚṰ ᶈּז ֪ιӑṏ ḧ҃ јᴵ זּ ♇♇ ṏấ Ѧ

ᾡᴪῇ₩Ẫ￼Ὰᵬў₩ẪѱόẸⱡᴵ ιҨׁѼ֧א ӇײῶԆѻҺ᷂

ѭҜѱόᵼѭẸӑᾡᴪќּףѳׁι ṏּזӿ҃  

Don Katz ֳ ҃ ḲԇᴻɋɋAudible ιּזἋᴵҨҡ Audible ї

ѿ ￼ẹ ⅝ḅӑᶈ Audible іἧֹӑᵴ₮￼ṇ ι Ԅӑ￼ӡּזᴊᴺι

ї ṏᴵҨᾠᵎ҃ Ӈ Don Katz ￼ ῗιּזἋ ệҀ ѦҮӪ 150

Ӻ￼ᾘᾣᵸἑ ᵎ ε χAudible ￼і ₩Ẫῗᶈ MP3 ᾘᾣᵸ֧אѳ

ׁζἍҨ ᴆѿ ẹ ѳׁε ῗ ַ♇ἍᶈζιҤọ Ӿệᴆᾘᾣᵸε

ћῗ ᶈᴆζ ᴵјῗ Қ ﬞ￼ᵬў₩Ẫ  

ἅҪṰ ⱦ ҃￼֖ ṇ ṏῶ ѦᴵҨ ᵏט￼ᵬў₩Ẫ Ẹ

ⱡѭҤ￼ ᴊ ᵙ ἥ֖ Ҥ ἮԄҎא Ӈѳᵅι Ѧ

Ỵṏוּ ᾟὙ ṯ￼ἄ ҃ ҮӪ 100 Ӻ￼֖ 200 Ӻᴆὲιⱡᵅӑ

ṏῶ ᶼ Ҁѣ ֖ ҃  

4λ ᵬў₩Ẫọ ᴵ ᾯ 

ệ╤▲ἇ҅ῊҚҪḾɒⱫᶂ ɓṀẵ￼Ԍ ᵈό ῗ ѦᴧṃҨᵅ

ᴵҨ ֝￼№ᵸ ӑᴵҨ Ὴ ᾯḜ￼ ḅ‛ỳῳᶽקӑ

ἄו￼ Һιӑ ‾ Ѧᵬў₩Ẫ ḅ‛ӑἍӮ￼ῗ ḧκі κᴧ
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ṃι ӑ ᴱῶᵇі ҃  

Ә ᶽ ḭἋἆᵀӐҹӃ￼ᵬў₩Ẫ ≡ῶᴵҨ Ὴ ᾯ￼ᵬў₩Ẫ

♄╗ ⅝ḅ Subway ѕ῎⌂ ẖιῶ 13000 ᶺḲ֫ẖι⅛Ѧ ꜠

Ӑ Ӭḅ Subway ѭ῾‎￼ᴧṝΆᵇῗɒ♪ ⱴ ɓιṏ Ӯᶽ ￼

▫ ṪӐ ⅛Ѧ꜠ ֫ẖ￼ ᾡᴪΆẪι Ҁọ ￼ ᶵ ἍҨ 

Subway ᶢ іṏ ™ᶈ ҃ ᴦѳι Ѧῶ ѣᶴ֫ẖ￼ ᶊ ι

ḅ‛ ⱡ ɒ ɓ╙ ҃ιṏᴵҨᶈ ѣᶾԓἫḜὸі ᴅ  

ἅҪ￼ ῷᴤ֖ Ḓε♩҃ᵌόζ￼ᵬў₩ẪḢԅῗᴵ ᾯ￼

ֹ ᶾ҃ᴵҨᾡᴆ♬ ṬԀד ḅ‛ּוỴ♀҃εָҟỴἅ￼ᾇ ᵭζι▌

֡ ᴊ ṏ ҃ɚɚ 

5λ ᵬў₩Ẫ ῶ ח ֧ εӇјῗọצּ ζ 

ḅ‛ӑ ֳ ỴⱡᵅἫḜᴆὲιӑṏוּ ҡӑấ ￼ԇᴻ֜

Ӫѧ᷿א ḅ‛ӑᴆјὲιӑἍ ệ￼ֱῗẉ ַ ѣ ᴵ ῶᶾ ѳָ

⅝ḅ YahooιіṴ 8 ѦῴᵅιḜ￼֜Ӫῶ 10 қ ӺιӇ ᴞ ẉѧ ַ

ᴱῶ 2 Ӻ Ѧ 5 қ⅝ 1 ￼ṭᶽ⅝ӕῗј⃰Ẃ Ѽј Ѱ￼ Ӈḅ‛ӑ

￼ ‰ῗᶈ Cancunε χ╤◔ẙӬ ᶊζ￼ָ ѧ Ҷ￼ ι ח

֧ ᴵῗọצּ ￼ Ὅ  

Ӯᶽֹ ḧ ẙιᴆ᷆Ọ֖ ᴵ≡ῶҜѱ ֧ צּ  

Ẹӑ￼ԇᴻ ỄṇιּוỴԎḫṏῗӑ ѦҚ ҅ḾἐҀ֡ ᴊ

⅝Ҁӑ￼ԇᴻӝḩệᶺεѭҜѱ Ҁӑ ζ ӇẸӑ ᵔṪ ֳ ҃

ᵝⱲᵙᵬў Ḹ ấ ᵅιӑἑ ῗ ⃰ấ ҃ Ỵוּ  
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6  ᵬў₩Ẫѭ ε ζ 

≡ῶҚ‎ᵓ ӑҜѱῗᴵ ￼ιҜѱῗјᴵ ￼  

 

⁮ӕ 1χStereo Advantage  

ӈ҈ ṩṵ│ Ṵ￼Stereo Advantage ῗἅῳ╔╔Ѹ ￼ֳўԇ

ᴻѳ 70 ẉҦḜֲẦắ￼Ὴӧιἅṏӿ ҃Ḝι Ὴӧἅᴱῶ֡ײṠ

ҡ Ҩᵅιἅ Ḝ ᶾᶾἄ χҡ Ḳᴱῶ Ѧ ￼ṇẖ ιֹὊ

ῶᾭҨ︣ ￼ ᵔιԜֹᴧṝ҃ 4000 ￼ᵬўỀ‎ ἋψҡῸחў

ᶟὂṝֹ ᵀớᵬў ᶟ ҞᶾιḜᶈ ӌ ᵠ Ḳẛẽ ἐ  הּ

ῗῸ Ṵᶋ ᴉῶṭᶽ￼Ұ ї ṏ ἅҪּׁז ώ ￼ᵬў₩Ẫ￼

ҋѦֱ֝‎ԏӌ֫‘ ї Stereo Advantage  

ӾιḜ ᶼ ַ ᵃӗ҈יּ ᵬῶ Ḅ￼ԋ ιḜ￼ᵬᵝ￼ ҮỄ

Ӊιᵼ ᵩҮѼּצӉ Ҏ ᴅҭᵬᵝ￼ַ јῗỄ ιӇ ᵩ Ẃᶽι

ἍҨ⅛ᶾ￼ ӎỄᶺ  

Ԏ₭ιḜ￼ṴᶋӠἴѼ Ẹј ᶈ Stereo Advantage ֲ ℓ￼Ὴ

ӧιүӍҚ ῶ ᾦұḜψӇד ῊӧẊ≡ῶҚ ￼ᴞӮ ᶺײᶈι҇א

ẉ ᴞ҃ιStereo Advantage Ṱ ֧҃ỄḄ￼ᴭ ιὊῶ ᶽἥ ḫ

￼ ḭιҨᴣҸ ￼ ᵔᵙ◊◊јᾸ￼ᵀᵃιẊᵃӗ ᵬấ ҃ҊữҊַ



 

25 |  

￼▄ᴜ Ḅ￼ԋ ᵅ‎ιῶῂᾭḲԇᴻҲᶃᾦұḜιӇῂ ӕᶹ ᷂

҃  

ѕιḜᶈ ḧỴѲіӮֹ҃ εself -priming ζ ִῼ￼

ῗỄᶽ￼ ẖѮ ἮҎ ‎ ẖ ᵙ ҚιӇᴐ≡ῶүӍӠ

ᶼἾֹӵἅ ‾￼ ḭ Ӈῗ ўח￼ᶭ ι ᵙ ᵩעע Ἑι

￼ ṏẻἄ҃ ֲẦḊ￼ῊӧιẖѮᴵ ᴱ ѣᴶּכ  ψ

ѣᴶᴆ֧ᴞ҃ιҤṏᴵҨ Ԇᴶּכ   ￼ᶈιҤא ῶі︣ᴶ

כּ   ε ░ Ẫ￼ᶭ ι) ⅝Ҥᶈ≡ᴆ֧ ᴶּכ  ѳׁṏ ṛ

Ḓ￼ ￼ ṇệᶺ  

ᵺιḜ￼ўחԏῶ ᾯ ד ḅ‛ ιStereo Advantage ￼⁄Ọ

ҮӪῗấ ᶈ Ḅ￼ᶲ ӝַ￼ẖ ӈ ҨᴣӪệӡ ￼ӗ ᵬԋ ᶢ

ѳі￼ ι ѱḜᶈўח ᾯΆ ṏὊῶ҃Ễᶽ￼ ᵙ♄╗ớ ⅝ḅι

Ẹἐώּכ ‎￼ῊӧιStereo Advantage Ễ ַᶊҡ Ṓ ӗ

ᵬ ҃ ἥ ιệҨ ᶊӼḫ҃ ‟ ӆ￼ừẻ ᴧּוᶈḲẛẽ

і  

ẸⱡιStereo Advantage јᶿᴵ ᴞᴆ∩ ιּה Ԅ ᵠṴ

ᶋḾḜ‎ Ѽјῗ֫ײῶַᴵᶃ ӇῗᶈԎᵬў₩ẪדἍ ᴣ￼ ᶀԓι

Ḝ￼♄╗ớ ḜṾ‎҃Ễᶽ￼Ҹמ  

ῳᵅι ἅҪ‎ ח ֧ צּ Stereo Advantage ᶈ Ά ￼

‍ҭ ẂḄ үӍ Ḳԅᶂ ᶀ￼ ẖ ῶԌ ᾠ ḜιẊᶈ℅ᶢ і

ᴧṝᾺ￼ Stereo Advantage ￼ὊῶҚấ ҃ ᾟ Ẃῶᾦ￼
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ᵽת ιј ṯ҆ọ ҙ ҡỄᶺ ẙ‎ ιStereo Advantage

ῗ Ѧ Ẃתỳ￼ểᵩҲўχԎ ₩ј ҨіṴιӇԎўח Ҩả ֹ

ֳḊҚ ᵅѳῊ  

⁮ӕ҇χ Ray Kroc ᵙҤ￼ Ẹם 

Ray Kroc ệіῗῶᴷҨ‎ῳҼᶽ￼ֳў ѳ ҤἍ ￼ֱῗḢ

ԅјᵃ￼ᴰ ‍ ẸםҡֳḊѳִ￼ ‰ṏῗ ιṏῗἫק₩ ṯӮ

ệ῭ᶽ ε ӝ ᴯι Ѧ₩ẪẊјῗ Ray ᴧ῎￼ ζ 

 Ray ᶈזṩᴧ҃א Ḳṇ ιּיѣѦӻẮ ҤҪῶ ᾯ᷿ ι

Ӯ֧‎￼∏ᶥ ‍ᵙ Ẃᴵᴭ ῂ ῗ ᵝ ῗ Ά│ι іᴞ

Ễḳ῏ὸẍ  

Ray Ỵ ֹι ῗק₩ ᴨַ ᵙẻἄ ҅ᶰ εcompetitive 

insulation ζ￼ԋ ḅ‛Ҥ Ӯֹῳᶽιṏ ḧ ᶈ ҅ѧ ֧ ἍҨι

ҤẦḊ֧ᵩ⸗  ε‎Ἓᶽ ₩ζ Ҥӹ ԎҤҚ‎ Ҁ⸗  ẊẦ ṯ

￼ Ẹ֫םẖ ⸗  ￼Ґ῏Ễ ᴅχ ♇♇Ӿҥ₲זі⅛ẉ￼ַ ֫ἄ

ṏᴵҨὭᴨֹ Ẹם￼ᵝⱲ ἐԛ ḮҽҨᴣ꜠⸗￼ғᵝ  

ῗ ἅҪḾⱢׁ ώ ￼ҋѦֱ֝ι‎֫‘ ї Ẹם￼ᵬў₩Ẫ  

Ӿι ῗ Ѧ ַ￼₩Ẫ ғ∏ᶥוּ ғᵝ￼ἄ ỄӉι

ᶂᶈ ᴗ҃ 50 ẉҦ￼ּו Ṥѳᵅι ᶭ ￼Қᴭώӗ҃ṭᶽ￼Ṵᶋ  

Ԏ₭ι ₩Ẫ ᶼẻἄỄḄ￼ ἅӠἴ ᵝⱲ￼ҮӪῗῂ│ӂ ￼ι

ћ ₩￼Ἓᶽљῄ ᶭ ӐѭṴᶋ￼ӾԄ ι Ẹםἳᴉ҃֡ѶἍ

ῶ￼ ᶊⅎιԎᶊתӈ ҮӪ֡ѶљԎᵝⱲҮӪ ε1997 ẉ￼үӍ
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ᶾѧι⅛ѓѦ ᶂҚѧṏῶ Ѧᶈ Ẹםṏ ζ 

ѕιԎ ᶼḢԅ Ray Kroc ￼ᶾἑѳᶴṏᶈ҈ҤָּזҚ

Ҁ⸗  ￼Ӿҥ₲‎ᾟὙ ṯ￼ᶭ Ẹם￼ ₩ᶭ ệ ồιҤ

ᶼᾟ ￼ ṏ ᶺ ᶈҞᶾ֡Ѷצּ ј ιӇẊ Ḿ≡ῶᴵ  

ᵺιḜјԏᶵўח ᾯ ד Ҫ ῆ Ҁ҃⸗  ιṏјᶽ

ỶỴӮ֧ᾡᴪ ῗ Kroc Ἅ Ѫ￼ῳᶽᴎ  ᴱ ᶈ ι Ҫ

ṏҺỄ Ԍ ῗι Ộ‾ẔḾ ҎјᶿҀӑ ￼ᶊת όᴡ Ộ‾ὸ

֧Ὰ￼ғᵝҨӠὙ ד҅ ό ῶι Ộ‾Ἣ҆ўὂṝֹ╤ᶹ όẸӑᶈ

ќּףᴿᶊὊῶἄ׳ієѦ⸗ Ὴιῳᶽ￼ὠἇṏῗḅӍӠὙӑ￼♄

╗ớ  

ׁјѰᶈồ ўі◗￼ Ẇṏῗ ѦῳḄ￼ӕ ўѧᶑ ҇ἫҐ

ₓ￼∏ᶥflεBurger King ζᾡ ҃♆ ‍￼Ṫ ιẊ ᶲמ ᶽ￼ԅ

ᶂớẍᵓḮҽιḾ Ẹם￼⁄Ọғᵝѳ ṝẦ҃ᾢ֨ Ẹםᴐῂ│ᶈ

Ὴ ԓ ᾡ Ά‎Ӯ֧ ֨  

ῳᵅιώ ї ח ֧ צּ Ray Kroc ῳ ԇᴻіṴιἄѭ҃

Ẃ Ẃḹῶ￼Қ ῗḢ ѳ‖ή 

ᴧ῎Ὰ￼ᵬў₩Ẫῗ ҭỄᴎ ￼҆ừ Ҋ ṏӼᾶ҃ᴿ ᴿ‾

ᴎ ￼ᵬў₩Ẫ ֡Ѷ⅛ᶾ ҺῶᾺ￼₩Ẫ ιӇוּ ᶽᶺᾭừ֙їι

Ҏᴧ῎ ḾḅӍ ṏ≡ῶ₦Ổ ⁞וּ  

Yoyodyne HeadSpace iVillage Ҋ ԇᴻι ἆᶺἆ

Ṉ￼ҡјᵃ ẙ◑ ҃Ṵᶋ ֱ ḜҪ ᶈḿ∂• ᶼ Ẋẻἄק₩
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ўӠἴ￼₩ẪιҨ ᴨṭ ַ Ӈ῭ᶺ￼Ҋ Ҳўεץὐ Ҏḫўԇ

ᴻζ ổּ҃צ ‾ ‍ ԋ ￼ֱ֝χԄ ṈẊјỴᵖ ṏῗ ѦḄ

￼ᵬў₩Ẫ  

Ḿֳў ‎ ι ῗ ѦỄᴎ ￼ ≡ῶҚ‎ᵓ ӑҜѱῗᴵ

￼ιҜѱῗјᴵ ￼ Ӭḅӑ ἮԄ￼ᴱῗ ṯ￼Ὴ ҨᴣỄṈ￼ ι

ѱ֡Ѷ ḧӑҺ јᴣểᶊḫᾼӑ￼ỳ│ι≡ῶҚ ὢӑ  
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7  ֳў￼ѣѦ  

Ҏԇᴻ￼ ―Ҫ⃰ᶈḫאҤҪ￼Қּו  

 

ɒӝḩ≡Ḅ ɓ 

Staplesε χ ᶂ Ḳהԇּזᵝ ᵩ ẖζẦắјѰιἅ￼ ӈ

ⱦҚṏẦḊӮ Ỵוּ Ҥ￼ѮỴỄ ᴅχֹᶽԇᴻᴞּזҸữ￼Ү⁪ὸ

ᵝזԇּה Ҥἔ ҡ Staples ӝḩ ιⱡᵅԜזҮᴆ Ҏԇᴻ  

ẦḊιᵼѭᶽԇᴻҡӗ ᵬ ὗֹ￼ἵҮ⅝ Staples ￼Ү⁪

јṈιӔệ ӈῷᴤ￼⅛ Ґ῏ ῶṈ ַ ᴵῗ ѦѮỴẊј ᵀ

ᶽᶺᾭᵬў₩Ẫ￼ ∂ Ԏѧῳᶽ￼ Ѧ ṏῗχẸҤ ᴭ Ọ￼ Ὸ

ḭҮ ῗ ῳѮ ￼ ‰֝Ὴι ḭ ẂѼṰ ᴧא Staples ҃ι

ҡ ὶ  

ῗ ѦỄẠҮ￼ּוỴ ᵼѭҤј үӍ ᴵῗι Ẋјῗ

ѦḄ￼ᵬў₩ẪιҤἮԄ￼ỄᶺῊ ᵙ јӪệ ⁞ד  

ј ԄɒẠҮɒ￼ ιᴞẇ Ҏ ᴅ ῶ ἆ ẬҚ￼҆

ҡ ‎ ιүӍ᷂ ￼Ҳўιј Ḝᶺ Ẽι ѱỴộהּ≡  

Inc500 Ặῗ Ѧ ԅ ᴧṝ ẙῳồ￼ׁ 500 ᵄṇᶚҲў￼ὴ

₧ ₧іᶽᶺᾭῗᾺֳԇᴻ ῶ ￼ῗ Ҏԇᴻ֫ᾫᶈᴿ ᴿўι ћỄ
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ᶺ ῗ ῂᵖ￼ ᴵῗ Ҏԇᴻ￼ ―Ҫᴐ⃰ᶈḫאҤҪ￼Қּו  

₧ ￼ ḲԇᴻῗӮⱳֻ￼ ׁ 25 ᵄ ῶ Ѧ Ḓׇכּ ι￼נּ

ῶ Ѧ ҲўӐӠ Ὸח￼ι ῶ Ѧ ֫ ￼  

 

ɒӮ Ѧֳў ῗ יּ ў ɓ 

ֳў ỳ Ἣ ṯ￼ҲўӮᶽ ҤҪ῭ԋỌҲў ₩￼Ἓᶽ ᵼ℅ι

ҤҪ Ẃ Ὴ￼ṪӐιὗṈṈ￼ ↨ιҨᴣ ᴗ ἱᵙԜ ј

Ԅ ι ѭֳўṏῗ ṯẸ ―ι ᶽ  
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8  ҮӪ  

ғᵝ ҮӪ Ἅ ҮӪ￼ז ᶺι 

ғᵝѼṏ Ӫ ιӑѼṏ ῭ᶺ￼  

 

ἧֳֹўἄו ￼ ℓῗιọ Ӿẩ▐₣ ṯ￼ўח￼ҮӪ

Ἅ ҮӪ ιṏῗ ҭғᵝῳ ֹ ╦ ἐѧѳׁἍ ᴗ￼ ֯￼ᶭ

Ӫ ⅝Ά ι ‒ῐṱԀᵚ Ḋ҈ᵢҿ⅝ҍ￼ẠҮᵚ ι

ᵅ ᴔḲ іᵝⱲ‰ ιⱡᵅ Ềᴿᶊ ἄ ╟￼ᵚ ᶈ Ѧ

ѧιẠҮ￼ᵚ ⅛ ℓῊ ᴪệ῭ῶҮӪι ֹῳᵅᴪἄᵚ ֧ᵩι

ῐṱԀᵚ ￼Ү⁪Ѽṏ↨ ҃ ѳιғᵝ ҮӪ Ἅ Ү￼ז

Ӫ ᶺιғᵝѼṏ Ӫ ιӑѼṏ ῭ᶺ￼  

ἅҪ‎ Ѧᵬў₩ẪᵙḜἍֳ ￼ҮӪ ӾιҡҮӪ ￼ῳ

ᵅ ℓẦḊχ 

1.  ‎ Ҁӑ￼ғᵝἆῸחό 

2.  ҤҪἔ ᶺṈ Ҁ Ҏғᵝό 

3.  ᶈҜѱ ᵩ▓ Ҁֹӑ￼ғᵝό 

4.  ғᵝ￼ᴅҭ ᵩἄ ῗᶺṈό 
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і ᵺѦ ￼ῗ Ẃԋ ￼ғᵝ ᵙ ᵩ Ḿֳў ‎ ι

The Pet Rock ﬞԏѼ ῗᴧּו ￼ῳ ￼҆ừѳ ᵼѭḜ ҚҪ

ҨѭιἫ Ѧ᷈Ḇ￼ѮỴᴪἄԅᶂớ ᵩẊј ᶺᶽ￼ד↔  

ῗ ή Ἣғᵝ ԅᶂ￼ ᵩ▓ ᵙ ᵩ♇ι≡ῶּכ

ẍᵓι≡ῶ Ѧ ᵩᵽ ἆ ᵩԇᴻι≡ῶᶽ ₩￼ẓḕἮԄιỳ ј

ỳι≡ῶᴵ  

Ẹӑ ￼ḕאיּ ᵩᵬᵩ ῊιҤҪѭ╦ ώӗ҃ỄᶺҮӪ ᵩ

ᵬѭғᵝώӗᶊΆḕᾣι ╦ Ễḳ῏ἧֹғᵝιẊӔᵝⱲἍ ᵍ￼ᴵ

ớἨ ệҨԂא ⃰ᵼѭ ᵩᵬώӗ҃ḅ℅ѳᶺ￼ҮӪιҤҪἑתἍẸ

ⱡᶊӠַּ҃פ ѧ￼ ᶽᶒ  

ḅ‛ӑἍ ￼ῗḧֺῸחἆ ⁶ᵬᵝιӑẔ ὶᵙ ḭἔҐ ,

‾￼ ,ӑ ᶺѧ ᵬιἫўח έᾁᶈ ṯἐѧ ḅ‛ ‾Ӯӑ

￼ᾠԄ ◑ ӑ￼ᾟ֧ιẊῶἍ׆ӎι ѱӑ ἄוѼṏј ҃  

Ḿᶽ ֫ғᵝ‎ ιҮӪ ῳᶽ￼ Ѧע ῗῳᵅ ℓɋɋ ᵩ ḅ

‛ ῳᵅ Ѧע ӑ‎יּ ἐι ע ￼ַ Ѽṏ ӑ Ṟ҃  

ӕḅι Ѧấ ṷἫṪ ץ֫ Ἠץᵬι ⅝ ѦἨץᵬӾὗֹ

ᵅԜἧấ ṷι ᴨ῭ᶺ￼ַ (ἆ ѭḭἋ ῭ᶺ￼ )  

Ῐⱡι ҎῸחў⅝╦ ғᵝў῭ᶺᶊ ὶ ᵇ ḭ ᵩ ј ιḅ

‛ӑ֘ḧᵇṴᶋὸ֧ ₲╦ ғᵝι⅝ḅ Ѧ ᷈￼₇ ▫ἃιӑῗᵋṏ

├ḧọ ҽ ᵩ▓ όῗᵋọ Ә ᶽᵬᶋἆԅᶂﬞԏ ẖ￼

όẸⱡјῗ  
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ῶỄᶺﬞԏᴦᾲᶝҨᶹ￼ᶊΆᴵҨ ᵩ₇ ▫ἃι⅝ḅ Catalogs

ṏᴵҨẁיӑᶈ ỄӉ￼ừ֙їὶ ֹ ᶽἥ╦  

ῳᵅ ᾺỞ їι ἅҪᵻ љҮӪ ԋ￼ᵺѦ  

1. Ҁӑ￼ғᵝἆῸחόḅӍḧѲӑ￼ ‰ᴩҷό 

2.ҤҪἔ ᶺṈ Ҁ ҎғᵝόӮ ѦҮӪ֫‘ι љ

ῲҦғᵝ ⅝ḜҪӪᶺṈ ό 

3.  ᶈҜѱ ᵩ▓ Ҁֹӑ￼ғᵝό҃ ӑ ίֺғᵝ֫ ￼

ẙῶᶺᶽι ᵩᵬἆ ᵩҦ ᶈ֫ ѧώӗ҃ҜѱҮӪό 

4.  ғᵝ￼ᴅҭ ᵩἄ ῗᶺṈόἫ ᵩἄ  Ҩӑּוғ￼ғᵝᾭ ι

‾ӑṏ ӂ ֧ ҎғᵝῗᵋӪệ ᵩ  

ḅ‛ּ֖ז ￼ӕḒ‎ ῎і ᵺѦ ι ṏỄ ᴅ҃χ 

1.  Ҁӑ￼ғᵝἆῸחό 

╤ і♬ệᴧΊ￼ṇḚḒҪ  

2.  ҤҪἔ ҥᶺṈ Ҁό 

ᶒ Ѧή 

3.  ҤҪᶈҜѱ▓ Ҁӑ￼ғᵝό 

ἅҪἧֹῳḄ￼ ᵩᶋᶊιⱡᵅּזᴊ Ἣғᵝ ֹҤҪ  

4.  ᴅѦ ᵩἄ ῗᶺṈό 

⅛ṇῊᴻ ᵙ≥ᾳ￼ זּ Ҩᵩ֧￼֖ ᾭ  

‾ἅҪṏῶ҃ ҋѦ χ 

5.  ֺ ץ ᾈ ᵙӴḕἍ ғᵝ￼  ῗᶺṈόזּ
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ӑ ҃ Ѧ ιӑṏזּ ֧χ 

6.  ᴅҭғᵝ￼ ᵩַ ῗᶺṈό 

ⱡᵅӑṏ ӂ χ 

7.  ӑ Ѧῴ ᶼ ֹᶺṈ ᵩ ό 

ḅ‛Ἣẍᵓ ᶡ ẂẦᾟᵙԎҤ Ҏἄ זіᴞιἅҪṏḢԅἫ

ҮӪ ẩ▐₣҃ ⱡᵅӑṏ ἧ֧ӔּוỴ │ה￼ַ  

⅝ḅӑ⅛Ѧῴּוғғᵝ￼ ᵸ 5000 Ӻ￼ ἄ  ⅛ҭ

ғᵝ￼Ү⁪ῗ 2 Ӻιғᵝἄ ῗ 1 Ӻ ỳἫӑ￼ ᵩַ Ӥι

ӑṏệỳה│Ἣ ᵩ ҡ⅛ῴ5500 ҭώ ֹ⅛ῴ6000 ҭεᶭ 11% ζ  

ᵬў₩ẪњḲ ѳѭɒᾧỵớ֫‘ɓ,Ѽṏῗ ҃ ўח Ẉ ♇

￼Ά│ ḅ‛ӑ ᶈֳўׁṏ Ḿ ҎῶἍ҃ ιӑѼṏ Ẕ ᶈᵤѦ

ᶟ῭זњ  

ֳў Ṅ ῼ ṯ￼҆ўιἍҨι ᶹᶺ ҎῊ ᾇ▐₣ ṯ￼

ᵬў₩ẪιҞᵅ ֟ṈјṈ￼ ♩  
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9  ָᶈ Ḓ￼Ὴӧֳў 

⅛ Ѧ Bill Gates ᵅ ῶ David Seuss ιPhilippe  Kahnι 

ᵙԎḜᾭ︣ᵄἅҪ≡ᵎ ￼ 

ᶾ Қ ṪӐẊḹῶ ￼Қ  

 

ҞᶾΈіἅᶈ║ἐ ￼ᾺҀזּ Norelco ֪ Ḓ Ḓ,ἅỴ

ֳֹўῗᶺѱ￼ḳ῏᷂  

ỳ їἅҪẉ ￼ ⃰ᶈ Ḓι ⱡᴧא ֪￼֪ јӵҨ

ׁ ѱ ַ҃ Ҥỳ ṯῳḄ￼ῷᴤῗѦ Ḳ,ἆ ῶ ᴅ ╝￼

טכṄּ│ה ֪￼֪Ɑ ệ῭ồ  

ᶈӝַẖᵙ і ҃ ᶾ Ҥ ḧ҃ ṯ￼ỳ│ɋɋṴᶋіῶ Ҏ

֪Ɑ￼ṪԏιӇῗ ἧ ᴡ ᴡјḄּז  

Ҥ ῷᴤԊ ᵬўᴀ Ҥ ∂ῷᴤѭ ѦҼᶽ￼ֳỴӠḸιⱡᵅ

ℓὼ ҃ ᶽׁ῟χ Ѧ Ẃ₈￼ӉҮ ֪ⱭṪԏ  

ҤḢἄ҃ᵬў ֮ Ṵᶋ ╜ ẍᵓ‰ ԇᴻӔᵘ Ὰᵝᴧṵ ֮ι

Ẕῶṓῶ  

ɒ ιɓҤ , ɒῶ ֪￼ḭἋ 500 є ḅ‛ἅҪṄғᵝᴆ
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10% ￼ḭἋι ṏῗҋײє᷿ήӬ ⅛᷿ ᵺ ιἅҪṏᴧ҃ ɓ 

ὟⱢҨׁἍ ᵬўѿ ᵙ Ốі￼ὝṀιҤṰ ‗ộ֧ ᷿ᵻᾠἇּצι

ẊỳḄ҃ḅӍ ṏᶈ ιᾁḢἐѳᵅιҤҪ֘ḧᵀҹ Ḳ

ᴧ῎ғᵝιὊῶԇᴻ￼ ᴁἍῶ  Ҥҡ Ӹὗ‾ᵝ  

ѦῴҨᵅιҤṾ ᵕḸ￼ ֮ιἧֹҤ ἧֹ￼ῳῶᵄ↔￼њַễ

ṷ ҥḢҋ׳ ᵅιҤẦḊ ҃ט  

ї ℓṏῗḿἧֺ ᵬ ҆ў ℓṏӵ ♀ᵢᶽז ‾ιӇҤῶỴӠ

ḟιᴱּוғ҃ є᷿ιҨԁẬ ֺ ᵬ￼├Ỵ ᶽἥ ғוּ  

ἅ ӑᶈỳҜѱιј ιḄ҆ ᶈᵅ  

ѳᵅἅҪ￼ Ỵ ֹҤ ҥ ֺ ᵬᵺє ℅ᶹҤ

ᵄ֡זּ ᵩҦ ᵩ ғᵝ Ҥ ѭּכ ⱶ(ᵼѭ ј ,ᴱῶ

₭)ῶ҈יᶭז  

ⱡ ιҤ ᵺײє  

ҤḢ҃  

҆ḫіҤ ᶾᶈ║ἐ Ὴṏ├ḧ ᷂  

ᵩ זּ ᶽῂ⅝ ѦҚ Ҁ ֪ Ἅ ￼Ѽᶽזּ Ѷỳ

ῗѦ ᵩғᵝι ᶈ ḭ╙ ￼ᶊΆ ᵩ(ӝַẖ) ҚҪј

ғᵝ￼ḕᶈιѼј ӡῗᵋ ғᵝ ἍҨӑệ ҚҪ ֹҤҪ

Ѧι ѱӑјệјᵙ ᵩᵬ֫ҕỄᶺַ  

╦ ớғᵝ֡Ѷјᴵ ғוּי ṎԎῗѭ҃ ַọ ᶈӝַẖ ᴆ

￼ғᵝ Ẹᶊ￼ CVSӝַẖɋɋ ғ￼ғᵝוּי ḫṈ￼ᴵ  




